RANGPUR FOUNDRY LTD

PRG/IRD/RFL/20230427 April 27, 2023

The Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

Plot#E-6/C, Agargaon, Sher-e-Bangla Nagar
Dhaka-1207

Subject: Submission of Un-audited 3" Quarter (January-March, 2023) report of Rangpur
Foundry Ltd.

Dear Sir,

With reference to Regulation No. 17 of Dhaka Stock Exchange (Listing) Regulation, 2015, we are
pleased to furnish a copy of 3 Quarter (Jan-Mar, 2023) report for ready reference.
Thanking you,

Yours faithfully
For Rangpur Foundry Ltd.

1ol

Muhammad Aminur Rahman, LL.M, FCS
Company Secretary

Enclosed: As stated above

HEAD OFFICE: GA-105/1, MIDDLE BADDA, DHAKA-1212, BANGLADESH

Phone: +88-02222281792, +88 02-41081851-53, E-mail: rfi@prangroup.com,
@ PRAN-RFL GROUP G]]D sl WA ot
® Since 1981 ® FACTORY: BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR

Phone: 0521-67784, Fax: 0521-62316



RANGPUR FOUNDRY LTD

PRG/IRD/RFL/20230427 April 27, 2023

The Chief Regulatory Officer
Dhaka Stock Exchange Ltd.
Stock Exchange Building
9/F, Motijheel C/A
Dhaka-1000

Subject: Submission of Un-audited 3™ Quarter (January-March, 2023) report of Rangpur
Foundry Ltd.

Dear Sir,
With reference to Regulation No. 17 of Dhaka Stock Exchange (Listing) Regulation, 2015, we are

pleased to furnish a copy of 3 Quarter (Jan-Mar, 2023) report for ready reference.

Thanking you,

Yours faithfully

Muhammad Aminur Rahman, LL.M, FCS
Company Secretary

Enclosed: As stated above

HEAD OFFICE: GA-105/1, MIDDLE BADDA, DHAKA-1212, BANGLADESH

Phone: +88-02222281792, +88 02-41081851-53, E-mail: rfl@prangroup.com,
@ PRAN-RFL GROUP @ Hharsiiege-sepsen
® Since 1981 ® FACTORY: BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR

Phone: 0521-67784, Fax: 0521-62316



RANGPUR FOUNDRY LTD

PRG/IRD/RFL/20230427 April 27, 2023

The Chief Regulatory Officer
Chittagong Stock Exchange Ltd.
CSE Building, 1080, S K Mujib Road
Agrabad, Chittagong

Subject: Submission of Un-audited 3" Quarter (January-March, 2023) report of Rangpur
Foundry Limited

Dear Sir,

With reference to Regulation No. 17 of Chittagong Stock Exchange (Listing) Regulation, 2015, we are
pleased to furnish a copy of 3™ Quarter (Jan-Mar, 2023) report for ready reference.

Thanking you,

Yours faithfully
For Rangpur Foundry Ltd.

L]

Muhammad Aminur Rahman, LL.M, FCS
Company Secretary

Enclosed: As stated above

HEAD OFFICE: GA-105/1, MIDDLE BADDA, DHAKA-1212, BANGLADESH

Phone: +88-02222281792, +88 02-41081851-53, E-mail: rfl@prangroup.com,
@ PRAN-RFL GROUP GHD e TBsda
® Since 1981 ® FACTORY: BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR

Phone: 0521-67784, Fax: 0521-62316



RANGPUR FOUNDRY LIMITED
105-Middle Badda,Dhaka-1212

Dear Shareholders

We forward herewith the Un-Audited Financial Statements of Rangpur Foundry Ltd for the third quarter
ended 31 March, 2023 as per Rule 13 of the Securities & Exchange Rules, 1987.

Rathendra Nath Paul
Managing Director

RANGPUR FOUNDRY LIMITED
Third quarter Un-Audited Results

Statement of Profit or Loss and Other Comprehensive Income
For the Period 1st July ,2022 to 31st March,2023

Taka' 000
Particulars Jul'22-Mar'23}ul'21-Mar'22Jan'23-Mar'23an'22-Mar'22
Turnover 12 1,097,777 1,116,856 314,086 328,755
Cost of Goods Sold 13 (874,148) (889,433) (249,557) (261,268)
Gross Profit 223,629 227,423 64,529 67,487
Operating Expenses (153,120)  (154,128) (41,755) (43,103)
Administrative Expenses 38,267 38,774 11,301 11,837
Selling & Distribution Expenses 70,593 69,961 19,310 19,619
Marketing Expenses 44,260 45,393 11,144 11,647
Gross Operating Profit 70,509 73,295 22,774 24,384
Financial Expenses 14 (29,271) (30,897) (10,703) (11,907)
Net Operating Profit 41,238 42,398 12,070 12,477
Other Income - - - -
Net Profit Before Income Tax & WPPF Provisl 41,238 42,398 12,070 12,477
WPPF (1,963) (2,019) (575) (594)
Net Profit Before Tax 39,275 40,379 11,495 11,883
Income Tax: (9,017) (9,287) (2,643) (2,707)
Provision for Income tax (9,243) (9,335) (2,718) (2,723)
Deferred tax 226 48 75 16
Net Profit After Income Tax 30,258 31,092 8,852 9,176
Earnings per Ordinary Share(EPS)- 3.03 | 3.1 0.89 | 0.92
Chairfna ‘ Managing Director Director
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Chief Financial Officer

Company Secretary




RANGPUR FOUNDRY LIMITED

Statement of Financial Position(Un-Audited)
As at 31 March, 2023

Taka' 000
March 31
Particul g , 2022
rticulars 2023 June 30, 20.
ASSETS :
Non-Current Assets 66,348 68,148
Property, Plant & Equipment (WDV) 03 37,700 43,379
Capital Work in Progress 28,647 24,769
Current Assets : 441,021 418,957
Inventories 04 326,645 354,553
Debtors 05 4,110 6,768
Advances, Deposits & Prepayments 06 40,873 46,494
Cash & Bank Balances 69,393 11,142
TOTAL ASSETS 507,369 487,105
EQUITY AND LIABILITIES
Shareholders' Equity 313,404 306,146
Share Capital 07 100,000 100,000
Retained Earnings--As per Profit & Loss Account | 07.01 213,404 206,146
LIABILITIES
Non-current Liabilities
Deferred tax liabilities 08 l 937 1,163
Current Liabilities : 193,028 179,796
Short Term Credit Facility 152,143 141,878
Trade Payable 3,410 3,361
Liabilities for Expenses 10,283 16,223
Security Deposit 3,109 3,109
Provision for Income Tax 09 20,992 11,749
WPPF 10 1,963 2,542
Unclaimed Dividend 11 1,127 934
TOTAL LIABILITIES 193,965 180,959
TOTAL EQUITY AND LIABILITIES 507,369 487,105
Net Asset Value 31.34 30.61
RANGPUR FOUNDRY LIMITED
Cash Flow Statement
For the Period 1st July ,2022 to 31st March,2023
Taka' 000
Particulars [tuly'22-Mar'23luly'21-Mar'22
i) Cash Flows from Operating Activities :
Collection from Turnover & Other Income 1,100,435 1,118,015
Payment for Cost and Expenses (993,906)( (1,055,270)
Interest Paid (29,025) (30,615)
Income Tax paid (2,980) (6,585)
Net cash flow(used in) operating activities 74,524 25,545
ii) Cash Flow from Investing Activities :
Acquisition of Fixed Assets [ (3,878)] -
Net cash used in investing activities (3,878) -
iii) Cash Flows from Financing Activities :
Short Term Loan 10,265 42,661
Dividend Paid (22,807) (26,120)
Net cash (used in)/flow from financing activities (12,542) 16,541
Net Cash Inflows/(Outflows) for the period(i+ii+iii) 58,104 42,086
Effect of Exchange Rate Changes on Cash and Cash Equivalents 147 92
Opening Cash & Bank Balances 11,142 32,017
Closing Cash & Bank Balances 69,393 74,195
Net operating cash flow per share{(NOCFPS) 7.45 2.55
rector

Chief Financial Offic Company Secretary




RANGPUR FOUNDRY LIMITED
Statement Of Changes In Shareholders' Equity
Third Quarter ended 31 March '2023

Taka' 000
Share Capital Reta{ned Total
Earnings
1 2 3=(1+2)
Balance as on 30th June 2022 100,000 206,146 306,146
Dividend Paid for the year 2021-22 (23,000) (23,000)
Net Profit for the period - 30,258 30,258
Balance as on 31 March 2023 100,000 213,404 313,404
Balance as on 30th June 2021 100,000 191,094 291,094
Dividend Paid for the year 2020-21 (23,000) (23,000)
Net Profit for the period - 31,092 31,092
Balance as on 31 March 2022 100,000 199,186 299,186

%n é Managing Director D or
CW Coqm_pany Secretary
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RANGPUR FOUNDRY LIMITED

Notes to the Financial Statements
Third Quarter Un-Audited (1st July ,2022 to 31st March,2023)
As at and for the period ended 31st March,2023

The background and business activities of the Company

Status of the Company

Rangpur Foundry Limited was incorporated in Bangladesh on 30 June 1980 as a Private Limited Company
under the Companies Act, 1913 and subsequently on 8 November 1996 the company was converted into a
Public Limited Company. The Company went into public in 1999 and its shares are listed with the Dhaka Stock
Exchange Ltd and Chittagong Stock Exchange Ltd. The Company's registered office is situated at PRAN-RFL
Centre, 105 Middle Badda, Progoti Sharani, Dhaka-1212 and the factory is located at BSCIC Industrial Estate,
Kellabond, Rangpur.

Nature of business

The company owns and operates an industrial undertaking which manufactures and sells cast iron products
which include tubewell and irrigation pump including spare parts thereof,

Basis of preparation of Financial Statements

Statement of compliance

The un-audited interim condensed financial statements have been prepared in accordance with the
international accounting standard(IAS) 34, and compliance with the requirements of the International Financial
Reporting Standards (IFRS) and the Companies Act 1994, Securities and Exchange Ordinance 1969,
Securities and Exchange Rules 1987, Listing Regulations of Dhaka Stock Exchange Ltd. and Chittagong Stock
Exchange Ltd. and other applicable laws and regulations.

The financial statements have been prepared on a historical cost basis, except for inventory, trade receivables
and contingent consideration that have been measured at fair value. The financial statements provide
comparative information in respect of the previous period.

These financial statements are presented in Bangladesh Taka (Taka/Tk/BDT), which is both functional and
presentational currency of the Company. The amounts in these financial statements have been rounded off to
the nearest thousand BDT (000) unless otherwise indicated. Because of these rounding off, in some instance
the total may not match the sum of individual balance.

The Financial Statements comply with applicable Financial Reporting Standards as under :

I1AS Title Remarks
1 |Presentation of Financial Statements Complied
2 |Inventories Complied
7 |Statement of Cash Flows Complied
8 |Accounting Policies, Changes in Accounting Estimates and Errors Complied
10 |Events after the Reporting Period Complied

Tz Income Taxes Complied
16 |Property, Plant & Equipment Complied
19 |Employee Benefits Complied
21 |The Effects of Changes in Foreign Exchange Rates Complied
23 |Borrowing Costs Complied
24 |Related Party Disclosures Complied
32 |Financial Instruments: Presentation Complied
33 |Earnings per Share (EPS) Complied




IFRS Title Remarks
1 |First-Time adoption of International Finance Reporting Standard Complied
7 |Financial Instruments : Disclosure Complied
8 |Operating Segments Complied
9  |Financial Instruments Complied
12 |Disclosure of Interests in other Enities Complied
13 |Fair Value Measurement Complied
15 |Revenue from Contracts with Customers Complied

Other regulatory compliance

As required, Rangpur Foundry Limited also complies with the applicable provisions of the following major laws/
statutes:

The Income Tax Ordinance 1984;

The Income Tax Rules 1984;

The Value Added Tax & Supplementary Duty Act 2012;

The Value Added Tax & Supplementary Duty Rules 2012 and
The Bangladesh Labour (Amendment) Act 2015.

Components of financial statements

(a)  Statement of Financial Position(Un-Audited)
(

b)  Statement of Profit or Loss and Other Comprehensive Income(Un-Audited)
(c}  Statement of Changes in Equity

(d)  Statement of Cash Flows

(e)  Notes to the Financial Statements

Basis of Measurement

These financial statements have been prepared under the historical cost convention applying accrual basis of
accounting in accordance with International Financial Reporting Standards (IFRSs).

Going concern
The company has adequate resources to be in operation for a foreseeable future and the directors continue to

adopt going concemn basis in preparing the accounts. The current resources of the company provide sufficient
fund to meet the present requirements of its existing business.

Reporting Period:
The financial report covered the period from 01 July 2022 to 31 March 2023 and theses have been prepared

based on Intemational Accounting Standard(IAS) 34:' Interim Financial Reporting' and same accounting
policies and methods of computation as were adopted for the financial statements for the year ended 30
June, 2021, have been followed for the same for the period under review.

Significant Accounting Policies:
The Company has consistently applied the following accounting policies to all periods presented in these financial Set out
below is an index of the significant accounting policies:




A. Current versus non-current classification
B. Property, plant and equipment

C. Financial instruments

D. Share capital

E. Impairment

F. Inventories

G. Employee benefits

H. Provisions

. Contingencies

J. Revenue from contracts with customers
K. Income tax expense

L. Foreign currency transactions

M. Finance income and expenses

N. Earnings per share (EPS

O. Dividends

P. Materiality and aggregation

R. Events after the reporting period

S. Changes in accounting policies and disclosures

3.00 Property, plant and equipment Mar 31, 2023 (| Jun 30, 2022
Taka Taka

Land & Land Development 2121 2121
Office Building 49 51
Factory Building 5,931 6,411

Plant & Machinery 26,690 31,400
Furniture Fixture & Equipment 289 312
Vehicles 2,621 3,084
37,700 43,379

Depreciation of additional assets is charged from the date when the assets put into use for commercial
operation,

Mar 31, 2023 || Jun 30, 2022

Taka Taka
4.00 Inventories
Raw materials 266,664 301,225
Work-in-process 26,238 24,063
Finished goods 33,742 29,265

326,645 354,553




5.00 Trade and Other Receivable

Trade Debtors

4,110

6,768

Itade receivables have been stated at their nominal value. Irade receivables are accrued in the ordinary

course of business

6.00 Advance, Deposit & Prepayment:

7.01

8.00

Advance 37,589 43,210
Deposit 3,284 3,284
40,873 46,494
7.00 Share capital
Authorized
20,000,000 Ordinary Shares of Taka 10 each 200,000 200,000
Issued, Subscribed and Paid up
9,000,000 Ordinary Shares of Taka 10 each fully paid up in cash 90,000 90,000
1,000,000 Ordinary Shares of Taka 10 each issued as bonus shares 10,000 10,000
100,000 100,000
Retained earnings
Opening balance 206,146 191,094
Add : Addition for this Period 30,258 38,052
236,404 229,146
Less: Adjustment for this Period 23,000 23,000
213,404 206,146
Mar 31, 2023 || Jun 30, 2022
Taka Taka
Deferred tax liabilities
. Taxable
rving Tax Base | Temporary
Amount :
Difference
Property, plant and equipment excluding land | 35579  31,416] 4,163 |
Applicable rate 22.50%
Deferred tax liability as on 31 March 2023 937




9.00

9.01

10.00

: Taxable
Carrying
Amstint Tax Base Tgmporary
Difference
Property, plant and equipment excluding land [~ 41,258 | 36,088 | 5,169 |
Applicable rate 22.50%
Deferred tax liability as on 30 June 2022 1,163
Provision for income tax
Opening balance 11,749 10,766
Add: Provision made for this Period 9,243 11,749
20,992 22,515
Less: Advance Income Tax - (10,766)
20,992 11,749

Current Tax
Provision for the year 9,243 11,749

9,243 11,749
Reconciliation of effective tax rate

Rate
Net Profit Before Tax 39,275 50,830
Non-deductible expenses 1,806 1,389
Taxable Profit 41,081 52,219
Income tax using the corporate tax rate 22.50% 9,243 11,749
Less: Excess Provision - -
Deferred Tax Income (226) 1,028
Total Income Tax Expenses 22.50% 9,017 12,777
Workers Profit Participation Fund (WPPF) & WF Payable
Opening Balance 2,542 2,373
Add: Addition for this Period 1,963 2,542
Interest -

4,505 4,915
Less: Paid for this Period 2,542 2,373

1,963 2,542

11.00 Unclaimed Dividend

Opening Balance 934 4,363
Add: Addition for this Period 23,000 23,000
Less: Paid for this Period (22,807) 26,429

1,127 934

As per the Bangladesh Security and Exchange Commission(BSEC)directive BSEC/CMRRCD/2023-386 dated
January14,2021,the company transferred Tk. 1,72,525,000 to the Capital Market Stabilization Fund(CMSF) for

the dividend remained unclaimed for more than 3 years.



11.01
2017-18
2018-19
2019-20
2020-21
2021-22(Nine Month)

12.00 Net sales

Domestic sales net of VAT
Export sales

- 176
154 154
346 346
258 258
369 -
1,127 934
9 months 9 months
ended Mar ||ended Mar 31,
31, 2023 2022
Taka Taka
1,074,992 1,095,774
22,784 21,082
1,097,777 1,116,856




13.00 Cost of goods sold

14.00

15.00

Material consumed

Manufacturing Expenses
Depreciation

Total Manufacturing Cost
Opening Work in Process

Closing Work in Process

Cost of Production

Opening Stock of Finished Goods
Closing Stock of Finished Goods

Financial expenses
Interest on working capital loan

Exchange loss/(gain)
Bank charges

Related party transactions:

725,247 736,198
150,362 144,044
5,191 6,422
880,800 886,664
24,063 29779
(26,238) (26,238)
878,625 890,205
29,265 32,970
(33,742) (33,742)
874,148 889,433
29,025 30,615
(147) (92)
303 374
29,271 30,897

All Related parties transactions are duly approved by resolution of Board of Directors & shareholders in

Annual General Meeting

a)  The company carried out number of transactions with related parties as detailed below

Taka in ' 000
Nature of . Balance as
Name of the Company Transactions Valusof Trensaotion on 31 March
Debit | Credit 2023
Allplast Bangladesh Limited 625 | 625 =, |
Gonga Foundry Limited ~ CurmentAccount 71,055 71,086 | -
Banga Building Materials Limited 1,844 1,844 | :
b)  Company has issued corporate guarantee to the financiers of its associated companies
On behalf of In favour of [Tk. in Million | [Purpose
RFL Electronics Ltd. . 8CB | 380.00 Working
RFL Plastics Limited EBL 615.00 Capital
Total 995.00
c¢)  Company has received corporate guarantee from the following companies:
Guarantee received from | In favour of [Tk. In Million Purpose
RFL Plastics Limited HSBC ar0 || Working
d N — ) Capital
Total 410.00

16.00 The employee benefits for the reporting year have been as follows:

a) Short term Employee benefits include:

-Basic Salary

-Allowance includes as house rent, Conveyance & Medical
-Bonus (One month basic for each of 02 Eid festivals)

-Transportation (Management Personnel)
-Besides, the employees get a portion of company's profit on account of WPPF.




b) Post employment benefits:
There is no provision for post employment benefits

¢) Other Long Term Benefits:
There is no provision for long term benefit.

d) Termination Benefits:

Termination benefits have been given as per law of the land. There is no termination benefit during the
reporting period.

e) Share based benefits

There no provision for Share based benefit.

17.00 Reconciliation of Net income or Net profit with cash flows from operating activities.:
Net Profit Before Tax 39,275 40,379

Adjustment to reconcile profit to net cash provided by operating activities:

Depreciation 5,679 7,028
Inventories (Increase)/Decrease 27,908 (22,401)
Trade receivables (Increase)/Decrease 2,658 1,157
Advance and deposits (Increase)/Decrease 5,621 (5,551)
Trade payables Increase/(Decrease) 49 5,054
Liabilities for expenses Increase/(Decrease) (5,940) 325
Effect of Exchange Rate Changes on Cash and Cash Equivalents (147) (92)
Workers profit participation fund (WPPF) & WF payable Increase/(Decrease) (579) (354)

74,524 25,545

18.00 Effect of exchange rate changes on Cash & Cash Equivalents

As per IAS-T unrealized gain or loss arise from changes in foreign currency exchange rate shown in separate
line in Cash flow statement

19.00 Earning Per Share: Mar 31, 2023 || Mar 31, 2022
Taka Taka
Net profit attributable to the ordinary shareholders (Taka) 30,258 31,092
Weighted average number of ordinary shares outstanding (Number) 10,000 10,000
Earning per share (EPS) 3.03 N

Earning per share has been calculated in accordance with BAS -33 "Earning Per Share (EPS)".



