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RANGPUR FOUNDRY LIMITED

state me nt of Fina ncial Position(U n-Aud ited)
as at 31 March, 2024
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Cash Flow Statem€nt
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i) Cash Flows from Operatiry Activities :

colleciion irom Turnover & Other lncome

Paymentfor Cost and Expenses

Net cash flow{used in)operating actlvhles (Note-15-23)

ii) cash tlowfrom lnvesting activities :

Acquisition of Fixed Assets

Net cash used in investing activitles

iii) cash tlows from Fina ncin8 adivitles :

Net(ash(usedin)/flowfmmfinanclnta.tivities

74,524

{3,8781

1,710 ltz,s42l

24,395

clos Cash & 0ank Balances

Net Cash hflows/loutflows) for the period(i+ii+iii)

Effe.lof Exchange Rate Changes on Cash and Cash Equivalents

Openint Cash & Bank Balances

2.84 1.45cash flow per share(NOCFPS
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Taka' 000

Share Capital
Retained

Earnings
Total

1 2 3=(1+2)

100,000Balance as on 30th June 2023

Dividend Paid for the year 2022-23

Net Profit for the period

Balance as on 3'l March 2024

Balance as on 30th June 2022

Dividend Paid for the year 2021-22

Net Proflt for the period

Balance as on 31 March 2023

220,569
(23,000)

30,702

320,569

(23,000)

30,702

100,000 228,271 328,271

100,000 206,146

(23,000)

30,258

306,146

(23,000)

30,258

100,000 213 404 3't3,404

M* Managin r r

Chief Financial Officer ny Secretary

RANGPUR FOUNDRY LIMITED
Statement 0f Changes ln Shareholders' Equity

Third Quarter ended 31 March '2024



RANGPUR FOUNDRY LIMITED

Notes to the Financial Statements

Third Quarter Un-Audited (1st July ,2023 to 31st March,2024)

As at and for the period ended 31st March,2024

1. The background and business activities ofthe Company

Rangpur Foundry Limited lyas incorporated in Eangladesh on 30 June 1980 as a Private Limited Company

under the companies Act, 1913 and subsequently on 8 November 1996 the company was converled into a

Pubtic Limited company. The company went into public in 1999 and its shares are listed with the Dhaka stock

Exchange Ltd and chittagong stock Exchange Ltd. The company's registered ofiice is situated at PRAN-RFL

centre, 105 N.4iddle Badda, Progoti sharani, Dhaka-1212 and the factory is located at BSclc lndustrial Estate,

Kellabond, Rangpur.

'1.2 Nature of business

The company owns and operates an industrial underlaking which manufactures and sells cast iron products

which include tubewell and irrigation pump including spare parts thereof.

2. Basis ot preparation of Financial Statements

2.1 Slatcmcllal-qqmBlElgg

The un-audited interim condensed financial statements have been prepared in accordance wir,r the

international accounting standard(lAS) 34, and compliance with the requirements of the lntemational Financial

Reporting standards (IFRS) and the Companies Act 1994, Securities and Exchange ordinance 1969,

securities and Exchange Rules 1987, Listing Regulations of ohaka stock Exchange Ltd. and chittagong stock

Exchange Ltd. and other applicable laws and regulations.

The financial statements have been prepared on a historical cost basis, except for inventory, trade receivables

and contingent consideration that have been measured al fair value. The frnancial statements erovide

comparative infomation in respect of the previous period.

These financial statements are presented in Bangladesh Taka (TakafiuBDT), v'rhich is both t:nctional and

presentational cunency of the Company. The amounts in these financial statements have been rounded off to

the nearest thousand BDT (000) unless otheMise indicated. Because of these rounding 0fi, in some instance

the total may not match the sum of individual balance.

The Financial Statements clmply with applicable Fiflancial Reporting Standards as under

IAS Title Remarks

CompliedPresentation of Financial Statements

Compliedlnvenlores
Co.npliedStalement ol Cash Flows

ComphedAccounting Policies, Changes in Amounting Estimates and Errols

CompliedEvents after the Reporting Period

Cornpliedlncome Taxes
ComplaedProperty, Plant & Equipmenl

Employee Benelits

The Eflects of Changes in Foreign Exchange Rates

C(xnplied

Complied

Borowing Costs
CcmpliedRelaled Party 0isclosures
CornpliedFinancial lnstruments: Presentation

1

2

7

8

10

12

16

19

21

24

32

33 Earnings per Share (EPS)

11 Status of the Companv

lcqnpli€d

lComdi6d



IFRS Tifle Remarks

1 Firs:-Time adoptiofl of lntemational Finance Reporting Standard

F rancial lnslruments i Disclosure

Operating Segments

Complied

7 Complied

8 Complied

Financiallnskuments Complied

Disclosure of lnteresls in other Entities Complied

13 Fair Value l\.rleasurement Complied

15 Revenue from Contracls witfi Customers Complied

2.2 other reoulalory compliance

As required, Rangpur Foundry Limited also complies ,rifi the applicable provisions ot UE follo,ving major laws/

statutgs:

The lncome Tax Act 20231

The lncome Tax Rules 1984;

The Value 
^dded 

l ax & Supplsmentary Duty Act 201 2;

Ihe Valu) Added Tax & Supplemenlary Duty Rules 2012 and

fte Ba gladesh Labour Omendment) Act 2015.

2.3 Comoonents of financial statements

(a) Statemeot of Financial Position(Un-Audilod)

(b) Statement ot Profit or Loss and otlsr Comprchensive lncome(Un.Audited)
(c) Statement o, Changes in Equity
(d

e

Slatsment ol Cash Flows

Notes to tie Financial Statemer{s

2.4 Basis of i.4easurement

These financial statemenls have been prepared under the historical cost convention applying accrual basis of
accounting in accordance with lntemational Financial Repoding Standards (lFRSS).

2.5 Q9149-9r ,rcem

The company has adequate resources to be in operation for a fores€eable future and the directors continue to

adopt going concem basis in prepadng lhe accounts. The cunent resources of the company provide sufficient
fund to meel he present requirements of its existjng business.

2.6 Reportino Period:

The financial report covercd the period ,rom 01 July 2023 to 31 l/larch 2024 and theses have been prepared

based on lntematioflal Accounting Standard(lAs) 34:' lnterim Financial Reporting' and same rccounling
policies and methods of computation as were adopted for the financial statements for the year ended 30

June,2023, have been lollowed lor the same lor the perlod under review.

2.7 Sionificant Almjnlino Polbies:
The Company has consistently applied the following accounting policies lo allp€riods presented in these fnancial Setoul
belo,v is an index of the signifcanl accounting policies:

12



A. Cufient versus non.current classilication

B. Property, plant and equipment

C. Financial instruments

D. Share capital

E. lmpairment

F. lnventories

G. Employee benefits

H. Provisions

L Contingencies

J. Revenue from contracts with customers

K. lncome tax expense

L. Foreign cunency transactions

M. Finance income and expenses

N, Eamings per share (EPS

O. Dividends

P. Materiality and aggregation

R. Events after the reporting period

S Changes ln accounting policies and disclosures

3,00 Property, plant and equiPment

Land & Land Development

0flice Building

Factory Building

Plant & l,4achinery

Furniture Fixture & Equipment

Vehicles

Raw materials

Work-in-process

Finished goods

2'18,335

2,'..,219

27 170

____111,!!1_ ____ 2671u

Mar 31, 2024

Taka

Jun 30, 20' 3

Taka

2,',121

46

32,288

26,141

260

2,567

63,423

2,121

48

34,906

28,260

280

68,39'l

Depreciation of additional assets is charged from the date when the assets put into use lor commercial

operation.

Mar 3,|,2024
Taka Taka

4.00 lnventories

257,573

26,364

30,617

Jun 2023

2,776



5.00 Trade and other Receivable

Trade Debtors 6,193 6,970

Irade rece.lables have been stated at therr nomrnal value. I rade recervables are accrued rn the ordrnary

course of business

6.00 Advance, Deposit & Prepayment:

Advance

Deposit

7.00 Share capihl

Authorized

m,000,000 ordinary Shares of Taka 10 each

lssued, Subscribed and Paid up

9,000,000 C,dinary Shares of Taka 10 €ach tully paid up in cash

1,000,000 ordinary Shares of Taka 10 each rssued as bonus shares

7.01 Retained earnings

opening balance

Add : Addition for this Period

Less: Adjustment for this Period

8.00 oefened tax liabilities

s0,313 69,928

m0,000 D0,000

90,000

10,000

90,000

10,000

100,000 100,000

47,059

3,2U
66,644

3,284

220,569

30,702

206,'146

37,423

251,271

23,000

243,569

23,000

22E,271 220,569

ProDerty, plant and equipment excluding land

Applicable rate

Delerred tax liability as on 3'l March 2024

Mar 31, 2024

Taka

Tax Base

Taxable
Temporary
Difference

22.50v"
1,331

61,302 5 917

Carrying
Amount

tJun 30Jor3
I- Tata

55,385



Property, plant and equipment excluding land

Applicable rate

oeferred tax liability as on 30 June 2023

9.00 Provision tor income tax

0pening balance

Add: Provision made for this Pedod

Less: Advance lncome Tax

9.01 cu(ent Tax

Provision for the year

Reconciliation of effective tax rate

Net Profil Before Tax

Carrying
Amount

Tax Base

Taxable
Temporary
Difference

66,269 6,611

22.50y0

1"487

11,441

9,302

20,743

11,749

11,M',|

23,190

01,749)
20,143 11,441

9,302 _ 11,441

9,302 11,U1

Rate

Non-deductible expenses

Taxable Protit

39,848 49,188

1,495 1,660

41,343 50,848

lncome lax using the corporate tax rate

Less: Excess Provision

Defened Tax lncome

Total lncome Tar Expenses

'10.00 WorkeB Profit Participation Fund (WPPF) & WF Payable

opening Balance

Add: Addition lor this Period

lnterest

Less: Paid for this Period

11.00 Unclaimed Dividend

opening Balance

Add: Addition for this Period

Less: Paid lor this Period

22.54o/o 9,145 11,765

22.500/o 9,302

151

11.Ml

2,459 2,542

2,459

5,001

2,542
4,451

2,459
'1,992 2,459

1,252

23,000

(22,698)

9v
23,000

22,682

1,554 1,252

As per the Bangladesh Security and Exchange Commission(BSEC)directive BSEC/CL4RRCD/2023-386 dated

January'14,2021 ,the company transferred Tk. 1,54,487,000 to the Capital l\,4arket Stabilization Fund(CN'4SF) lor

the dividend remained unclaimed for more than 3 years

5e$tl



't 1.01

201',1-t8

2018-t9

20t9-20

2020-21

2021-22

2022-23(Nine month)

12.00 Net sales

Domestic sales net ol VAT

Export sales

155

346

258

492

346

258

491

459

1,554 1,252

I months

ended Mar

31,2024

Taka

I months

ended lllar 31,

2023

Taka

1,108,790

18,696

1.074,992

22,7U
127,485 'l,097 ,7711,

r: - _- _,_

---

-



'13.00 Cost o, goods sold

Material consumed

l\.4anuf acturing Expenses

Depreciation

Total Manuracturing Cost

opening Work in Process

Closing Work in Process

Cost of Production

openlng Stock of Finished Goods

Closing Stock of Finished Goods

'!4.00 Financial expenses

lnterest on working capital loan

Exchange loss/(gain)

Bank charges

Allplast Bangladesh Limited

Gonga Foundry Limited

740,309

160,197

4,737

725,241
't50,362

5,191

905,243 880,800

22.279 24,063

pil64I (26,29
901,158 878.t)25

27j70 21,265

(30,617) (33,742)

____8s7111_ ____-y1148_

27,455

bJ

304

?9,025

(147)

393

27,823 29,271

15.00 Relatod party transacllon8:
All Related parties transactions are duly approved by resolution of Board ol Directors & shareholders in

Annual General Meeting

a) The company carried out number of transactions with related parties as detailed below

Taka ln ' 0n0

Balance,s
on 31 irarch

202:.

Current Account

722

72,215

Ban a Buildi Materials Limited 2 142 2,142

0n behalf ol ln tavour of Tk. in irillion
RFL Electronics Ltd.

RFL Plastics Limited

scB 380.00

EBL 615,00

Total 995.00

c) Company has received corporate guarantee from the following companies:

Guarantee received from ln favour of

RFL Plastics Limited HSBC 4'10

Total 410.00

16.00 The employee benefib tor the reporting year have been as follorvs:

a) Short term EmDl benefits include

-8asic Salary

-Allowance includes as house rent, Conveyance & Medical

-Bonus (one month basic for each of 02 Eid festivals)

-Transportation (Management Personnel)

-Besides, the employees get a portion of company's profit on account of WPPF

722

72,215

Nature of
Transactions

Value of Transaction

CreditDebit
Name of the Company

Working

Capital

b) Company has issued corporate guarantee to the financiers of its associated companies

I lPurpose1Tk. rn uirion



b) Post emplovment benefits:

There is no provision for post employment benelits

c)O$er LonE Term Beneli6:
There is no provision for long term benefit.

d) Termination Benefits:

Termination benetits have been given as per law of the land. There is no termination benefit during the

reporting pei'tod.

e) Share based b€n€rits

There no provision for Share based benefrt.

17,00 Reconciliation of Net income or Net profit with cash flolvs trom operating activities.:

Net Profit Before Tax 39,848 39,275

Adjustment to reconcile profit to net cash provided by operating activities

Depreciation

lnventories (lncroaseyDecrease

Trade receivables (lncreaseyDecrease

Advance and depooits (lncreas€yDecrease

Trade payables lncrease(Decreaso)

Liabilities for expens€s lncrease(Decrease)
Efiecl of Exchange Rats CharEes on Cash and Cash Equivalenb

Workers prolrt paihipation tund (WPPF)& WF payable lncreas€(D€crease)

Net profit attributable to the ordinary shareholders Oaka)
WeiEhted average number of ordinary shares outstanding (Numbeo

Eaming per share (EPS)

4,968

(46,770)

(1,223)

19,585

12340

63

(467)

5,679

27,908

2,658

5,621

49

(5,940)

(147].

(579)

28,396 7 4,524

'18.00 Effect of exchange rate changes on Cash & Cash Equivalents

As per IAS-: unrealized gain or loss arise from changes in foreign cunency exchange rate shown in separate

line in Casl: flow statement

19.00 Earning )er Share:

30,702

10,000

30,258

10,000

3.07 3.03

Eaming per share has been calculated in accordance with BAS -33 'Eaming Per Share (EPS)".

Tmari .zoz ltttlar 31.2orl
I rata ll rata



20.00 Net Assets Value (NAV) per share :

Net Assets (TotalAssets - Total Liabilities)

Number of ordinary shares outstanding (Denominator)

21.00 t{et operating cash tlow per share (NOCFPS)

Net cash generated from operating activities

Number of ordinary shares outstanding during the year

328,271

10,000

313,404

10 000

32.83 31.34

28,396

10,000

74,524

10 000

2.84 7.45

22.00 Post Batance Sheet Evenls- Disclosure under BAS'10: Events after Reporting Period

Neither any "Non Adjusting Events" nor Any "Adjusting Events" took place afrer the reporting period,

23.00 lmpairment

(a)!!a!siel!ssds
Accounts receivable and other receivables are reviewed at each reportlng date to determine whether there is

any objective evidence of impairment. Financial assets are impaired il objective evidence indicates that a loss

event has occuned after the initial recognition of the asset and that the loss event had a negative effects on

the estimated future cash flows of that asset, that can be estimated reliably. objective evidence that financial

assets are impaired can include default or delinquency by a debtor, indications that a debtor or issuer $rill enter

bankruptcy etc.

(b) Non-fi nancial aEsets

An asset is impaired when its carrying amount exceeds its recoverable amount The company reviews al each

reporting date whether there is any indication that an asset may be impaired. lI any such indication exists, the

company estimates the recoverable amount of the asset. The recoverable amount ol an asset is the higher of

its fair value less costs to sell and ils value in use.

Carrying amount of the assels is reduced to its recoverable amount by recognizing an impairment loss if, .qd

only if, the recoverable amount ol the asset is less than its carrying amount lmpairment loss is recogn zed

immediately in profit or loss, unless the asset is carried at revalued amount. Any impairment loss of a revalued

asset shall be treated as a revaluation decrease.

24.00 Reason for major variances of items in financial stalements:

'lncrease in cash and bank balance due to a hug amount collected in the end, ol the month March ,2024

'lncrease in Loan liabilities because repayments to the banks and other fnancial institutions in terms of the

repayment schedules of the agreements not due to payment.

*lncrease in Liabilities for expenses is due to the fact that certain liabilities (e.9. salary, Audit fee, Electricity

etc.) originated in [,,larch 2024, were paid subsequently.

'Decrease in Net operating Cash Flow from previous quarters due to the lact that more amounts as

necessitaied, have been paid to suppliers and others during this period.

25.00 Comparative intormation



Comparative infornation
Presentetion of Flnancial

narrative and descriptive

statements.

has been presented in respect of the prior period in accordance with IAS-1:

Statements, for all numeric information in the financial statements and also the

information where it is relevant for understanding the cunent period's financial

Comparative figures have been rearranged wherever considered necessary in order to conform to current

Period presentation.

26.00 General:

a. There is no post balance sheet event occurred alter the reporting date, which would significantly afiect the

financial position of the company as at the Balance Sheet date.

b. Defened Tax has beefl calculated Up{o March,2024.

c. Tax has been provided @ 22.50% considering yearly tax rate as per previous years'.

d. Figure have been rounded ofi to the oearest thousand taka and reananged, wh$e necessary to conform lhe

curent polhd pr$entation.




