. RANGPUR FOUNDRY LTD

PRG/IRD/RFL/20220427 April 27, 2022

The Chief Regulatory Officer
Chittagong Stock Exchange Ltd.
CSE Building, 1080, S K Mujib Road
Agrabad, Chittagong

Subject: Submission of Un-audited 3™ Quarter (January-March, 2022) report of Rangpur
Foundry Limited

Dear Sir,

With reference to Regulation No. 17 of Chittagong Stock Exchange (Listing) Regulation, 2015, we are
pleased to furnish a copy of 3™ Quarter (Jan-Mar, 2022) report for ready reference.

Thanking you,

Yours faithfully
For Rangpur Foundry Ltd.

+

Muhammad Aminur Rahman, LL.M, FCS
Company Secretary

Enclosed: As stated above

HEAD OFFICE: GA-105/1, MIDDLE BADDA, DHAKA-1212, BANGLADESH

Phone: +88-02222281792, +88 02-41081851-53, E-mail: rfl@prangroup.com,
@ PRAN-RFL GROUP @ eripaRige s o
® Since 1981 ® FACTORY: BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR
Phone: 0521-67784, Fax: 0521-62316

DR



RANGPUR FOUNDRY LTD

PRG/IRD/RFL/20220427 April 27, 2022

The Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

Plo##E-6/C, Agargaon, Sher-e-Bangla Nagar
Dhaka-1207

Subject: Submission of Un-audited 3™ Quarter (January-March, 2022) report of Rangpur
Foundry Ltd.

Dear Sir,

With reference to Regulation No. 17 of Dhaka Stock Exchange (Listing) Regulation, 2015, we are
pleased to furnish a copy of 3™ Quarter (Jan-Mar, 2022) report for ready reference.

Thanking you,

Yours faithfully
For Rangpur Foundry Ltd.

4

Muhammad Aminur Rahman, LL.M, FCS
Company Secretary

Enclosed: As stated above

HEAD OFFICE :
@ PRAN-RFL GROUP PRAN-RFL CENTRE, 105 MIDDLE BADDA, DHAKA-1212, GPO BOX : 83, BANGLADESH
e e : Phone - 88-02-9881792, 88-02-8835546, Fax : 88-02-8837464, E-mail : fi@prangroup.com, web : www.rflbd.com
; Since 1981 FACTORY : BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR
Phone : 0521-67784, Fax : 0521-62316
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. RANGPUR FOUNDRY LTD

PRG/IRD/RFL/20220427 April 27, 2022

The Chief Regulatory Officer
Dhaka Stock Exchange Ltd.
Stock Exchange Building
9/F, Motijheel C/A
Dhaka-1000

Subject: Submission of Un-audited 3" Quarter (January-March, 2022) report of Rangpur
Foundry Ltd.

Dear Sir,

With reference to Regulation No. 17 of Dhaka Stock Exchange (Listing) Regulation, 2015, we are
pleased to furnish a copy of 3™ Quarter (Jan-Mar, 2022) report for ready reference.

Thanking you,

Yours faithfully
For Rangpur Foundry Ltd.

Mubhammad Aminur Rahman, LL.M, FCS
Company Secretary

Enclosed: As stated above

HEAD OFFICE: GA-105/1, MIDDLE BADDA, DHAKA-1212, BANGLADESH

Phone: +88-02222281792, +88 02-41081851-53, E-mail: rfi@prangroup.com,

@ PRAN-RFL GROUP @ web: www.rflbd.com
® Since 1981 ® FACTORY: BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR

Phone: 0521-67784, Fax: 0521-62316




RANGPUR FOUNDRY LIMITED
105-Middle Badda,Dhaka-1212

Dear Shareholders

We forward herewith the Un-Audited Financial Statements of Rangpur Foundry Ltd for the third quarter ended 31 March,
2022 as per Rule 13 of the Securities & Exchange Rules, 1987.

Rathendra Nath Paul
Managing Director
RANGPUR FOUNDRY LIMITED
Third quarter Un-Audited Results
Statement of Profit or Loss and Other Comprehensive Income
For the Period 1st July ,2021 to 31st March,2022
Taka' 000

Particulars Jul'21-Mar'22 |Jul'20-Mar'21| Jan'22-Mar'22 | Jan'21-Mar'21
Turnover 12 1,116,856 1,070,297 328,755 285,107
Cost of Goods Sold 13 (889,433) (852,135) (261,268) (226,865)
Gross Profit 227,423 218,162 67,487 58,242
Operating Expenses (154,128)  (142,951) (43,103) (35,613)
Administrative Expenses 38,774 36,208 11,837 10,488
Selling & Distribution Expenses 69,961 64,831 19,619 14,984
Marketing Expenses 45,393 41,912 11,647 10,141
Gross Operating Profit 73,295 75,211 24,384 22,629
Financial Expenses 14 (30,897) (32,670) (11,907) (10,371)
Net Operating Profit 42,398 42,541 12,477 12,258
Other Income - - - -
Net Profit Before Income Tax & WPPF Provision 42,398 42,541 12,477 12,258
WPPF (2,019) (2,026) (594) (584)
Net Profit Before Tax 40,379 40,515 11,883 11,674
Income Tax: (9,287) (10,093) (2,707) (2,981)
Provision for Income tax (9,335) (10,152) (2,723) (3,000)
Deferred tax 48 59 16 19
Net Profit After Income Tax 31,092 30,422 9,176 8,693
Earnings per Ordinary Share(EPS)- 311 | 3.04 | 0.92 0.87

Managing Director rector

Chief Financial Dﬁer Cnmpu£ Secretary
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RANGPUR FOUNDRY LIMITED

Statement of Financial Position{Un-Audited)

As at 31 March, 2022
Taka' 000
Particulars March 31,
2022 June 30, 2021
ASSETS :
Non-Current Assets 45,722 52,750
Property, Plant & Equipment (WDV) 03 45,722 ' 52,750
Current Assets : 448,508 379,536
Inventories 04 319,685 297,285
Debtors 05 3,442 4,599
Advances, Deposits & Prepayments 06 51,186 45,635
Cash & Bank Balances 74,195 32,017
TOTAL ASSETS 494,230 432,286
EQUITY AND LIABILITIES
Shareholders’ Equity 299,186 291,094
Share Capital 07 100,000 100,000
Retained Earnings—As per Profit & Loss Account 07.01 199,186 191,094
LIABILITIES
Non-current Liabilities
Deferred tax liabilities 08 87 135
Current Liabilities : 194,957 141,057
Short Term Credit Facility 156,326 113,666
Trade Payable 8,534 3,480
Liabilities for Expenses 3,573 3,248
Security Deposit 3,161 3,161
Provision for Income Tax 09 20,101 10,766
WPPF 10 2,019 23713
Unclaimed Dividend 11 1,243 4,363
TOTAL LIABILITIES 195,044 141,192
TOTAL EQUITY AND LIABILITIES 494,230 432,286
Net Asset Value 29.92 l 1511
RANGPUR FOUNDRY LIMITED
Cash Flow Statement
For the Period 1st July ,2021 to 31st March,2022
Taka' 000
Particulars [uly'21-Mar'22] July'20-Mar'21
i) Cash Flows from Operating Activities :
Collection from Turnover & Other Income 1,118,015 1,069,112
Payment for Cost and Expenses (1,055,270) (1,066,891)
Interest Paid (30,615) (32,890)
Income Tax paid (6,585) (8,006)
Net cash flow(used in) operating activities (Note-16-23) 25,545 (38,676)
i) Cash Flow from Investing Activities :
Acquisition of Fixed Assets r - | (9,233)
Net cash used in investing activities - (9,233)
iii) Cash Flows from Financing Activities :
Short Term Loan 42,661 48,060
Dividend Paid (26,120) (23,243)
Net cash (used in)/flow from financing activities 16,541 24,817
Net Cash Inflows/(Outflows) for the period(i+ii+iii) 42,086 (23,093)
Effect of Exchange Rate Changes on Cash and Cash Equivalents 92 498
Opening Cash & Bank Balances 32,017 69,381
Closing Cash & Bank Balances 74,195 46,786
Net operating cash flow per share(NOCFPS) 2.55 (3.87)
ity |
halmsn Director
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RANGPUR FOUNDRY LIMITED

Statement Of Changes In Shareholders' Equity

Third Quarter ended 31 March '2022

Taka' 000
Share Capital|  ctained Total
Eamings
1 2 3=(1+2)

Balance as on 30th June 2021 100,000 191,094 291,094
Dividend Paid for the year 2020-21 (23,000) (23,000)
Net Profit for the period - 31,092 31,092
Balance as on 31 March 2022 100,000 199,186 299,186
Balance as on 30th June 2020 100,000 177,289 277,289
Dividend Paid for the year 2019-20 (23,000) (23,000)
Net Profit for the period - 30,422 30,422
Balance as on 31 March 2021 100,000 184,711 284,711

gl'_\ L ‘-\\5/ M

Chairman v Managing Director
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Chief Financial Officer Company Secretary
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RANGPUR FOUNDRY LIMITED

Notes to the Financial Statements
Third Quarter Un-Audited (1st July ,2021 to 31st March,2022)
As at and for the period ended 31st March,2022

The background and business activities of the Company

Status of the Company

Rangpur Foundry Limited was incorporated in Bangladesh on 30 June 1980 as a Private Limited Company
under the Companies Act, 1913 and subsequently on 8 November 1996 the company was converted into a
Public Limited Company. The Company went into public in 1999 and its shares are listed with the Dhaka
Stock Exchange Ltd and Chittagong Stock Exchange Ltd. The Company's registered office is situated at
PRAN-RFL Centre, 105 Middle Badda, Progoti Sharani, Dhaka-1212 and the factory is located at BSCIC
Industrial Estate, Kellabond, Rangpur.

Nature of business

The company owns and operates an industrial undertaking which manufactures and sells cast iron products
which include tubewell and irrigation pump including spare parts thereof.

Basis of preparation of Financial Statements

Statement of compliance

The un-audited interim condensed financial statements have been prepared in accordance with the
international accounting standard(IAS) 34, and compliance with the requirements of the International Financial
Reporting Standards (IFRS) and the Companies Act 1994, Securities and Exchange Ordinance 1969,
Securities and Exchange Rules 1987, Listing Regulations of Dhaka Stock Exchange Ltd. and Chittagong
Stock Exchange Ltd. and other applicable laws and regulations.

The financial statements have been prepared on a historical cost basis, except for inventory, trade receivables
and contingent consideration that have been measured at fair value. The financial statements provide
comparative information in respect of the previous period.

These financial statements are presented in Bangladesh Taka (Taka/Tk/BDT), which is both functional and
presentational currency of the Company. The amounts in these financial statements have been rounded off to
the nearest thousand BDT (000) unless otherwise indicated. Because of these rounding off, in some instance
the total may not match the sum of individual balance.

The Financial Statements comply with applicable Financial Reporting Standards as under :

1AS Title Remarks

1 |Presentation of Financial Statements Complied
|2 [Inventories Complied
| 7 [Statement of Cash Flows Complied
8 [Accounting Policies, Changes in Accounting Estimates and Errors Complied
10 |Events after the Reporting Period Complied
12 [Income Taxes Complied
| 16 Property, Plant & Equipment Complied
19 |Employee Benefits Complied
|21 [The Effects of Changes in Foreign Exchange Rates Complied
| 23 [Borrowing Costs Complied
24 |Related Party Disclosures Complied
32 |Financial Instruments: Presentation Complied

| 33 |Eamings per Share (EPS) Complied
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2.6

2.7

IFRS Title Remarks

1 [First-Time adoption of International Finance Reporting Standard Complied
7 |Financial Instruments : Disclosure Complied
8 |Operating Segments Complied
9 |Financial Instruments Complied
12 |Disclosure of Interests in other Entities Complied
13 |Fair Value Measurement Complied
15 |Revenue from Contracts with Customers Complied

Other regulatory compliance

As required, Rangpur Foundry Limited also complies with the applicable provisions of the following major laws/
statutes:

The Income Tax Ordinance 1984;

The Income Tax Rules 1984;

The Value Added Tax & Supplementary Duty Act 2012;

The Value Added Tax & Supplementary Duty Rules 2012 and
The Bangladesh Labour (Amendment) Act 2015.

Components of financial statements

(a)  Statement of Financial Position(Un-Audited)

(b)  Statement of Profit or Loss and Other Comprehensive Income(Un-Audited)
(c)  Statement of Changes in Equity

(d)  Statement of Cash Flows

(e)  Notes to the Financial Statements

Basis of Measurement

These financial statements have been prepared under the historical cost convention applying accrual basis of
accounting in accordance with Interational Financial Reporting Standards (IFRSs).

Going concern
The company has adequate resources to be in operation for a foreseeable future and the directors continue to

adopt going concern basis in preparing the accounts. The current resources of the company provide sufficient
fund to meet the present requirements of its existing business.

Reporting Period:
The financial report covered the period from 01 July 2021 to 31 March 2022 and theses have been prepared

based on International Accounting Standard(IAS) 34:' Interim Financial Reporting' and same accounting
policies and methods of computation as were adopted for the financial statements for the year ended 30
June,2021, have been followed for the same for the period under review.

Significant Accounting Policies:

The Company has consistently applied the following accounting policies to all periods presented in these financial Set out
below is an index of the significant accounting policies:




A. Current versus non-current classification
B. Property, plant and equipment

C. Financial instruments

D. Share capital

E. Impairment

F. Inventories

G. Employee benefits

H. Provisions

. Contingencies

J. Revenue from contracts with customers
K. Income tax expense

L. Foreign currency transactions

M. Finance income and expenses

N. Eamings per share (EPS

0. Dividends

P. Materiality and aggregation

R. Events after the reporting period

S. Changes in accounting policies and disclosures

3.00 Property, plant and equipment Mar 31, Jun 30, 2021
2022

Taka Taka
Land & Land Development 2121 2121
Office Building 51 53
Factory Building 6,589 7,125
Plant & Machinery 33,364 39,250
Furniture Fixture & Equipment 321 347
Vehicles 3,276 3,854
45,722 52,750

Depreciation of additional assets is charged from the date when the assets put into use for commercial

operation.
Mar 31,
2022 Jun 30, 2021
Taka Taka
4.00 Inventories
Raw materials 259,704 234,535
Work-in-process 26,238 29,779
Finished goods 33,742 32,970
319,685 297,284




5.00 Trade and Other Receivable

Trade Debtors 3,442 4,599

Irade receivables have been stated at their nominal value. Trade receivables are accrued in the ordinary
course of business

6.00 Advance, Deposit & Prepayment:

Advance 47,902 42,351
Deposit 3,284 3,284
51,186 45,635

7.00 Share capital
Authorized

20,000,000 Ordinary Shares of Taka 10 each 200,000 200,000

Issued, Subscribed and Paid up

9,000,000 Ordinary Shares of Taka 10 each fully paid up in cash 90,000 90,000
1,000,000 Ordinary Shares of Taka 10 each issued as bonus shares 10,000 10,000
100,000 100,000

7.01 Retained earnings

Opening balance 191,094 177,289
Add : Addition for this Period 31,092 36,805
222,186 214,094
Less: Adjustment for this Period 23,000 23,000
199,186 191,094

8.00 Deferred tax liabilities

Deferred tax liability as on 30.06.2021 135 240
Add: Deferred tax liability for this Period (48) (105)
87 135
Mar 31,
2021 Jun 30, 2020
Taka Taka

8.01 Deferred tax liabilities

Carrvi Taxable
Aarrym Tax Base | Temporary
st Difference
Property, plant and equipment excluding land | 43,601 | 43214 | 387 |
Applicable rate 22.50%

Deferred tax liability as on 31 March 2022 87



Taxable
i;"g::? Tax Base | Temporary
Difference
Property, plant and equipment excluding land [ 50,628 | 50,031 | 596 |
Applicable rate 22.50%
Deferred tax liability as on 30 June 2021 134
9.00 Provision for income tax
Opening balance 10,766 10,956
Add: Provision made for this Period 9,335 10,766
20,101 21,722
Less: Advance Income Tax - (10,956)
20,101 10,766
9.01 Current Tax
Provision for the year 9,335 10,766
9,335 10,766
Reconciliation of effective tax rate
Rate
Net Profit Before Tax 40,379 47,466
Non-deductible expenses 1452 1,962
Taxable Profit 41,491 49,428
Income tax using the corporate tax rate 22.50% 9,335 11,121
Less: Excess Provision - 355
Deferred Tax Income (48) (105)
Total Income Tax Expenses 22.50% 9,287 11,016
10.00 Workers Profit Participation Fund (WPPF) & WF Payable
Opening Balance 23713 2,095
Add: Addition for this Period 2,019 2,373
Interest ;
4,392 4,468
Less: Paid for this Period 2,373 2,095
2,019 2,373
11.00 Unclaimed Dividend
Opening Balance 4,363 4,037
Add: Addition for this Period 23,000 23,000
Less: Paid for this Period 26,120 22,674
1,243 4,363

As per the Bangladesh Security and Exchange Commission(BSEC)directive BSEC/CMRRCD/2021-386 dated
January14,2021 the company transferred Tk. 3,686,571 to the Capital Market Stabilization Fund(CMSF) for

the dividend remained unclaimed for more than 3 years.



11.01 Period to June,2017
2017-18
2018-19
2019-20
2020-21(Nine Month)

12.00 Net sales

Domestic sales net of VAT

Export sales

3,687

176 176
154 154
346 346
567 -
1,243 4,363
9 months 9 months
ended Mar || ended Mar 31,
31, 2022 2021
Taka Taka
1,095,774 1,046,182
21,082 24,115
1,116,856 1,070,297




