RANGPUR FOUNDRY LTD

PRG/IRD/RFL/20211113 November 13, 2021

Managing Director

Chittagong Stock Exchange Limited
CSE Building, 1080 SK Mujib Road
Agrabad, Chittagong

Subject: Submission of First Quarter (Q1) (July-September, 2021) report of Rangpur Foundry
Limited (RFL).

Dear Sir,

With reference to Regulation No. 17 of Chittagong Stock Exchange (Listing) Regulation, 2015, we are
pleased to furnish a copy of First Quarter (Q1) (July-September, 2021) report for ready reference.

Thanking you,

Muéa%mad Aminur Rahman, LL.M, FCS

Company Secretary

Enclosed: As stated above.

HEAD OFFICE: GA-105/1, MIDDLE BADDA, DHAKA-1212, BANGLADESH

Phone: +88-02222281792, +88 02-41081851-53, E-mail: ri@prangroup.com,
PRAN-RFL GROUP G]l’ b w0
® Since 1981 ® FACTORY: BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR

Phone: 0521-67784, Fax: 0521-62316




RANGPUR FOUNDRY LTD

PRG/IRD/RFL/20211113 November 13, 2021

The Secretary

Dhaka Stock Exchange Ltd.
Stock Exchange Building
9/F, Motijheel C/A
Dhaka-1000

Subject: Submission of First Quarter (Q1) (July-September, 2021) report of Rangpur Foundry
Limited (RFL).
Dear Sir,
With reference to Regulation No. 17 of Dhaka Stock Exchange (Listing) Regulation, 2015, we are
pleased to furnish a copy of First Quarter (Q1) (July-September, 2021) report for ready reference.

Thanking you,

r

Muhammad Aminur Rahman, LL.M, FCS
Company Secretary

Enclosed: As stated above.

HEAD OFFICE: GA-105/1, MIDDLE BADDA, DHAKA-1212, BANGLADESH

Phone: +88-02222281792, +88 02-41081851-53, E-mail: rfi@prangroup.com,
PRAN-RFL GROUP G]]D web: www.rfibd.com
® Since 1981 ® FACTORY: BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR

Phone: 0521-67784, Fax: 0521-62316




RANGPUR FOUNDRY LTD

PRG/IRD/RFL/20211113 November 13, 2021

The Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

Plot#E-6/C, Agargaon, Sher-e-Bangla Nagor
Dhaka-1207, Bangladesh

Subject: Submission of First Quarter (Q1) (July-September, 2021) report of Rangpur Foundry
Limited (RFL).

Dear Sir,

With reference to Regulation No. 17 of Dhaka Stock Exchange (Listing) Regulation, 2015, we are
pleased to furnish a copy of First Quarter (Q1) (July-September, 2021) report for ready reference.

Thanking you,

.

=F =zt t
Muhammad Aminur Rahman, LL.M, FCS

Company Secretary

Enclosed: As stated above.

HEAD OFFICE: GA-105/1, MIDDLE BADDA, DHAKA-1212, BANGLADESH

Phone: +88-02222281792, +88 02-41081851-53, E-mail: rfi@prangroup.com,
PRAN-RFL GROUP Gﬂb web: www.rflbd.com
® Since 1981 ® FACTORY: BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR

Phone: 0521-67784, Fax: 0521-62316




RANGPUR FOUNDRY LIMITED
105-Middle Badda,Dhaka-1212

Dear Shareholders

We forward herewith the Un-Audited Financial Statements of Rangpur Foundry Ltd for the 1st quarter
ended 30th September 2021 as per Rule 13 of the Securities & Exchange Rules, 1987.

Rathendra Nath Paul
Managing Director

RANGPUR FOUNDRY LIMITED
1st Quarter Un-Audited Results

Statement of Profit or Loss and Other Comprehensive Income
For the Period 1st July ,2021 to 30th September,2021

Taka' 000

Particulars Notes| Jul-Sep'21 | Jul-Sep'20

Turnover 100| 391,766 377,262
Less: Cost of Goods Sold 12.00 312,266 301,479
Gross Profit 79,500 75,783
Less: Operating Expenses 53,820 49,358
Administrative Expenses 12,697 11,855
Selling & Distribution Expenses 25,811 23,697
Marketing Expenses 15,313 13,806
Gross Operating Profit 25,680 26,425
Less: Financial Expenses 13.00 10,023 10,673
Net Profit Before Income Tax & WPPF Provision 15,657 15,752
Less: WPPF 746 750
Net Profit Before Tax 14,911 15,002
Less: Income Tax 3,463 3,701
Provision for Income tax 3,478 371
Deffered tax (15) (20)
Net Profit After Income Tax 11,448 11,301
Earnings per Ordinary Share(EPS)- 1.14 1.13

',%/‘ A‘Q\mﬁ ‘

Chalrm irector

Managing Director

Chief Financfal Officer glrzgany Secretary




RANGPUR FOUNDRY LIMITED

Statement of Financial Position(Un-Audited)
As at 30th September 2021

Taka' 000
T Notes s:gt;g‘zt;er June 30, 2021

ASSETS :

Non-Current Assets 50,407 52,750
Property,Plant & Equipment (WDV) 3.00 50,407 52,750
Current Assets : 433,651 379,535
Inventories 4,00 360,439 297,284
Trade and other Receivable 5.00 7,855 4,599
Advances,Deposits & Prepayments 44,884 45,635
Cash & Bank Balances 20,473 32,017
TOTAL ASSETS 484,058 432,285
EQUITY AND LIABILITIES

Shareholders’ Equity 302,542 291,094
Share Capital 100,000 100,000
Retained Earnings--As per Profit & Loss Account 6.00 202,542 191,094
LIABILITIES

Non-current Liabilities

Deffered tax liabilities 7.00 119 134
Current Liabilities : 181,397 141,057
Short Term Credit Facility 145,974 113,666
Trade Payable 2,758 3,480
Liabilities for Expenses 11,465 3,248
Security deposit 3,161 3,161
Provision for Income Tax 8.00 14,244 10,766
WPPF 9.00 3,119 2:373
Unclaimed Dividend 10.00 676 4,363
TOTAL LIABILITIES 181,516 141,191
TOTAL EQUITY AND LIABILITIES 484,058 432,285
Net Asset Value 30.25 29.11

Chai anKT/ irector

Managing Director

Chief FinancialOfficer Eompany Secretary



RANGPUR FOUNDRY LIMITED
Statement of Cash Flow

For the Period 1st July ,2021 to 30th September,2021

Taka' 000

Particulars

July-Sep'21 | July-Sep'20

i) Cash Flows from Operating Activities :
Collection from Turnover & Other Income 388,509 380,444
Payment for Cost and Expenses (418,694) (405,197)
Interest Paid (9,823) (10,634)
Income Tax paid (129) (1,736)
(40,137) (37,123)
ii) Cash Flow from Investing Activities :
Acquisition of Fixed Assets - | .
iii) Cash Flows from Financing Activities :
Short Term Loan 32,308 31,064
Dividend Paid (3,686) (14)
28,622 31,050
Net Cash Inflows/(Outflows) for the period(i+ii+iii) (11,514) (6,073)
Effect of Exchange Rate Changes on Cash and Cash
Equivalents (30) (39)
Opening Cash & Bank Balances 32,017 69,381
Closing Cash & Bank Balances 20,473 63,269
[Net operating cash flow per share(NOCFPS) (4.01)] (3.71
anaging Director Chairman tor

¢ /W
Chief Financia¥'Officer




RANGPUR FOUNDRY LIMITED
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
For the Period 1st July ,2021 to 30th September,2021

Share Retained Total
Capital Earnings
1 2 3=(1+2)

Balance as on 30th June 2021 100,000 191,094 291,094
Dividend Paid for
Net Profit for the period : - 11,448 11,448
Balance as on 30 September 2021 100,000 202,542 302,542
Balance as on 30th June 2020 100,000 177,289 277,289
Dividend Paid for
Net Profit for the period - 11,301 11,301
Balance as on 30th September 2020 100,000 188,590 288,590

Managing Director Director

Chief Financial Officer Company Secretary
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RANGPUR FOUNDRY LIMITED

Notes to the Financial Statements

1st Quater Un-Audited (1st July,2021 to 30 September,2021)
As at and for the period ended 30 September,2021

The background and business activities of the Company

tatus of mpan

Rangpur Foundry Limited was incorporated in Bangladesh on 30 June 1980 as a Private
Limited Company under the Companies Act, 1913 and subsequently on 8 November 1996
the company was converted into a Public Limited Company. The Company went into public
in 1999 and its shares are listed with the Dhaka Stock Exchange Ltd and Chittagong Stock
Exchange Ltd. The Company's registered office is situated at PRAN-RFL Centre, 105 Middle
Badda, Progoti Sharani, Dhaka-1212 and the factory is located at BSCIC Industrial Estate,
Kellabond, Rangpur.

N f busin

The company owns and operates an industrial undertaking which manufactures and sells
cast iron products which include tube well and irrigation pump including spare parts
thereof.

Basis of preparation of Financial Statements

Statement of compliance

The financial statements have been prepared in compliance with the requirements of the
International Financial Reporting Standards (IFRS) and International Accounting
Standards (IAS), the Companies Act 1994, Securities and Exchange Ordinance 1969,
Securities and Exchange Rules 1987, Listing Regulations of Dhaka Stock Exchange Ltd. and
Chittagong Stock Exchange Ltd. and other applicable laws and regulations.

The Financial Statements comply with applicable Financial Reporting Standards as under :

IFR |Title Remarks

S
1 [First-Time adoption of International Finance Reporting Standard Complied
7 |Financial Instruments : Disclosure Complied
8 |Operating Segments Complied
9 |Financial Instruments Complied
12 |Disclosure of Interests in other Entites Complied
13 |Fair Value Measurement Complied
15 |Revenue from Contracts with Customers Complied




2.2

2.3

2.4

2.5

2.6

3.00

4.00

Other regulatory compliance

As required, Rangpur Foundry Limited also complies with the applicable provisions of the
following major laws/ statutes:

The Income Tax Ordinance 1984;

The Income Tax Rules 1984;

The Value Added Tax Act 2012;

The Value Added Tax Rules 2012 and

The Bangladesh Labour (Amendment) Act 2015.

Components of financial statements

(a) Statement of Financial Position(Un-Audited)

(b) Statement of Profit or Loss and Other Comprehensive Income(Un-Audited)
(c) Statement of Changes in Equity

(d) Statement of Cash Flows

(e) Notes to the Financial Statements

Basis of r

These financial statements have been prepared under the historical cost convention
applying accural basis of accounting in accordance with International Financial Reporting
Standards (IFRSs).

Going concern

The company has adequate resources to be in operation for a foreseeable future and the
directors continue to adopt going concern basis in preparing the accounts. The current
resources of the company provide sufficient fund to meet the present requirements of its
existing business.

Reporting Period:

The financial report covered the period from 01 July 2021 to 30 September 2021 and
theses have been prepared based on International Accounting Standard(IAS) 34:' Interim
Financial Reporting' and same accounting policies and methods of computations were
adopted for the financial statements for the year ended 30 June,2021, have been followed
for the same for the period under review.

Non-Current Assets September
30,2021 June 30,2021
Taka Taka
Land & Land Development 2,121 2121
Office Building 53 53
Factory Building 6,946 7,124
Plant & Machinery 37,287 39,250
Furniture Fixture & Equipment 338 347
Vehicles 3,662 3,855
50,407 52,750
Inventories

Raw materials 319,201 234,535




Work-in-process 21,963 29,779
Finished goods 19,275 32,970

360,439 297,284

5.00 Trade and Other Receivable

Trade Debtors 7,855 4,599

Trade receivables have been stated at their nominal value. Trade receivables are accrued in
the ordinary course of business

6.00 Retained earnings

Opening balance 191,094 177,289
Add : Addition for this Period 11,448 36,805
202,542 214,094
Less: Adjustment for this Period - 23,000
202,542 191,094

7.00 Deferred tax liabilities

Deferred tax liability as on 30.06.2020 134 239
Add: Deferred tax liability for this Period (15) (105)
119 134
S;gt;g';fr June 30, 2021
Taka Taka
7.01 Deferred tax liabilities
C ; Taxable
Aarrymf Tax Base| Temporary
sl Difference
Property, plant and equipment [ 48,286 | 47,758 | 528 |
Applicable rate 22.50%
Deferred tax liability as on 30 September 2021 119
C ; Taxable
: l."I‘y"lE Tax Base| Temporary
. Difference
Property, plant and equipment | 50,628 | 50,031 | 597 |
Applicable rate 22.50%

Deferred tax liability as on 30 June 2021 134



8.00 Provision for income tax

9.00

10.00

Opening balance 10,766 10,956
Add: Provision made for this Period 3,478 10,766
14,244 21,722
Less: Adjustment for this Period - 10,956
14,244 10,766

Workers Profit Participation Fund (WPPF) & WF Payable
Opening Balance 2373 2,095
Add: Addition for this Period 746 2,373

Interest =
3,119 4,468
Less: Paid for this Period - 2,095
3,119 2,373
Unclaimed Dividend

Opening Balance 4,363 4,037
Add: Cash dividend 23,000
Less: Dividend Paid 3,687 22,676
676 4,363

As per the Bangladesh Security and Exchange Commission(BSEC)directive
BSEC/CMRRCD/2021-386 dated January14,2021,the company transferred Tk. 3,686,571 to
the Capital Market Stabilization Fund(CMSF) for the dividend remained unclaimed for

more than 3 years.

11.00 Net sales

12.00

‘September 'September
30,2021 30,2020

Taka Taka
Domestic sales net of VAT 387,809 370,302
Export sales 3:957 6,960

391,766 377,262
Cost of goods sold
Material consumed 245,582 232,470
Manufacturing Expenses 43,032 40,684
Depreciation 2,141 2,292
Total Manufacturing Cost 290,755 275,446
Opening Work in Process 29.779 29,524
Closing Work in Process (21,963) (20,912)
Cost of Production 298,571 284,058
Opening Stock of Finished Good 32,970 37,746
Closing Stock of Finished Goods (19,275) (20,325)

312,266 301,479




