
RANGPUR FOUNDRY LIMITED

105-Middle Badda,Dhaka.l2'12

We foMard herewith the Un-Audited Financiat Statements of Rangpur Foundry Ltd lor the half year ended 31 December 2023 as

per Rule 13 ofthe Securities & Exchange Rules, 1987.

W,
Rathendra Nath Paul

l\,4anaging oirector

RANGPUR FOUNDRY LIMITED

Half Yearly Un-Audited Results

Statement ol Profit or Loss and Other Comprehensive lncome

For the Period lsl July ,2023 to 31 December,2o23

Taka'000

Dear Shareholders

Ma ng rector

Chief Financial Offi

Chairman

pany Secretary

A{^^

Particulars Note Jul'23-Dec'23 Jul'22-Oec'22 Oct'23-Dec'23 Ocl'22"Oed22

Turnover

Cost of Goods Sold

12.00

13.00

'14.00

801,110

(638,368)

783,691

(624,5s1)

381,541

(304,008)

375,576

(299,31s)

Gross Profit

0perating Expenses

Administrative Expenses

Selling & Distribution Expenses

l\.4arketing Expenses

Gross operating Profit

Financial Expenses

Net Profit Before lncome Tax & WPPF Provision

WPPF

Net Profit Before Tax

lncome Tax

Provision for lncome tax

Defened tax

Net Profit After lncome Tax

Earnings per Ordinary Share(EPS)-

162,7 42

(115,678)

159,100

(111,365)

77,532

(s6,702)

76,261

(54,710)

27 p84

52,913

34,78'1

tb,vbb

51,283

33,116

13,918

24,903

'17,881

'13,455

24,228

17 ,027

47,064

(17,483)

47,735

(18,567)

20,830

(7,011)

21,551

(7,994)

29,581

(1,409)

29,168

(1,389)

13,819

(658)

13,557

(645)

28;172

(6,567)

'104

21,119

(5,52s)

'151

13,161

(3,075)

52

(3,042)

75

12,9',t2

21,708 21,405 10,138 9,945

2.17 2.14 1.01 099



SSETS:

N o n-C urrent Assets

Property, Plant & Equipment (WDV)

Current Assets :

lnventories

Debtors

Advances, Deposits & Prepayments

Cash & Bank Balances

TOIALASSETS

EOUITY AND LIABILITIES

Shareholders'Equity

Share Capilal

Retained Eamings-As per Prolit & Loss Account

RANGPUR FOUNDRY LIMITEO

Statement of Financial Position(Un-Audited)

As at 31 December 2023

3.00

4.00

5.00

6.00

7.00

800

Taka' 000

3 6

LNBILIIIES
Non-curent Liabilities

Defened lax liabililies

Current Liabilities :

Shod'fem Credit Facllily

Trade Payable

Liabilities for Erp€nses

Security deposil

Provision for lncome Tax

Unclaimed Dividend

IOTAL LIABILITIES

TOTAL EOUITY AND L!{BILTIES

M Directo.

Chief Financial

Chairman

Company Secretary

9.00

10.00

11.00

Aqr^

June 30, 2023
2023NoteParticulars

68
,|

31.93 32.06Net Asset Value

IillttrG

267 ,7U

6,970

69,928

39,784

328,57 4

11,291

44,564

48,954

452,857498,462

320,569319,277

100,000

220,569

100,000

219,277

1,4881,384

130,799177,801

108,721

3,454

443

3,029

11,441

2,459

1,252

111,372

3,040

14,386

3,029

18,008

3,868

24,098

179,'185 't32,287

F
6t



RANGPUR FOUNDRY LIMITED

Statement ol Cash Flow

For the Period lst July ,2023 to 31 December,2o23

Taka' 000

N+*"
Managing rector

chief Financial

Chairman

July'23-Dec'23 July'22-Oed22Particulars

785,268

(714,920)

70,348

(18,344)

(2,856)

49,148

(2,976)

(2,976)

(23 0e7)

(173)

l.23,2701.

22,90',1

64

11,143

34,108

i) Cash Flom from Operating Activities :

Collection from Turnover & other lncome

Payment for Cost and Expenses

Cash Generaled from Operating Activities :

lnterest Paid

lncome Tax paid

Net cash lowrrom/(used in)operating aclivities

ii) Cash Flowfrom lnvesting Activities:
Acquisition of Fixed Assets

Closi Cash & Bank Balances

2,649

796,788

,87

1

730

cash flowNet

2,495

154

0.67

48,954

iii) Cash Flows from Financing Activities :

Short Term Loan

Liabilities for other Finance

Dividend Paid

25,913

(17 ,240)

Net Cash lnflows/(0utflows) for the period(i+ii+iii)

Effect of Exchange Rate Changes on Cash ancl

0pening Cash & Bank Balances

9,225
(55)

39,784

f{eil

I



RANGPUR FOUNDRY LIMITED
STATEMENT OF CHANGES IN SHAREHOLOERS' EQUITY

Half Year ended 31 '2023

Share

Capilal

1

Retained

Earnings

2

Tolal

3={1A)

Balance as on 30th June 2023

Dividend Paid for the year 2022-23

Nel Profillor the period

Balance as on 3l December 2023

Balance as on 30th June 2022

Dividend Paid for the year 2021-22

Net Profit for the period

Balance as on 31 Oecember 2022

Managing Director

Chief Financial

100,000

100.000 204,551 304,551

100,000

100,000

220,569

(23,000)

21 708

219,277

320,569

(2s,000)

21 708

319,277

306,146

(23,000)

21,405

206,'146

(23,000)

21,405

Hm Director

f ny Secretary

M



RANGPUR FOUNDRY LIMITED

Notes to the Financial Statements

Half Yearly Un-Audited (1st July ,2023 to 31 December,2023)

As at and for the period ended 3'l December,2023

1. The background and business activities ofthe Company:

1.2 Nature of busines S.

The company owns and operates an industrial undertaking which manufactures and sells cast iron products

which include tubewell and inigation pump including spare parls thereof.

Basis of preparation of Financial Statements:

2.1 Statement of complian

The financial statements have been prepared in compliance with the requirements of the lnternational

Financial Reporting Standards (IFRS) and lnternational Accounting Slandards (lAS), the Companies Act

1994, Securities and Exchange Ordinance 1969, Securities and Exchange Rules 1987, Listing Regulations

of Dhaka Stock Exchange Ltd, and chittagong stock Exchange Ltd. and other applicable laws and

regulations.

* The Accounting & Financial Reporting Standards that are applicable for the financial

statements of the company, include the following

IAS 1: Presentation of Financial Statements

IAS 2: lnventories

IAS 7: Statement of Cash Flows

IAS 8: Accounting Policies, Changes in accounting Eslimates and Errors

IAS 10: Events after the Reporting Period

IAS 12: lncome Taxes

IAS '16: Property, Plant and Equipmenl

IAS 19: Employee Benefits

IAS 21: The Effects of Changes in Foreign Exchange Rates

IAS 23: Borrowing Costs

1.1 Status of the Comoanv:

Rangpur Foundry Limited was incorporated in Bangladesh on 30 June 1980 as a Private Limited Company

under the Companies Act, 1913 and subsequently on B November 1996 the company was converted into a

Public Limited Company. The Company went into public in 1999 and its shares are listed with the Dhaka

Stock Exchange Ltd and Chittagong Stock Exchange Ltd. The Company's registered office is situated at

pRAN-RFL Centre, 105 Middle Badda, Progoti sharani, Dhaka-1212 and the factory is located at BSCIC

lndustrial Estate, Kellabond, Rangpur.

2.



IAS 24: Related Party Disclosures

IAS 32: Financial lnslruments: Presentation

IAS 33: Eamings per Share

IFRS 7: Financial lnstruments: Disclosures

IFRS 8: Operating Segments

IFRS 9: Financial lnstruments

IFRS 13: Fair Value l/easurement

IFRS 15: Revenue from Contracts with Customers

As requhed, Rangpur Foundry Limited also complies with the applicable provisions of the following major

laws/ statutes:

The lncome Tax act 2023;

The lncome Tax Rules 1984;

The Value Added Tax Act2012;
The Value Added Tax Rules 2016 and

The Banqladesh Labour (Amendment) Act 2015.

(a) Statementof Financial Position(Un-Audited)

(b) Statement of Profit or Loss and Other Comprehensive lncome(Un-Audited)

(c) Statement of Changes in Equity

(d) Statement of Cash Flows

(e) Notes to the Financial Statements

These flnancial statements have been prepared under the historical cost convention applying accrual basis

of accounting in accordance with lnternational Financial Reporting Standards (lFRSs).

2.5 Goinq concern:

The company has adequate resources to be in operation for a foreseeable future and the directors continue

to adopt going concern basis in preparing the accounts. The cunent resources of the company provide

sufficient fund to meet the present requirements of its existing business,

2.6 Reportinq Period

The financial report covered the period from 01 July 2023 lo 31 December 2023 and theses have been

prepared based on lnternational Accounting Standard(lAS) 34:' lnterim Financial Reporting' and same

accounting policies and methods of computation as were adopted for the flnancial statements for the year

ended 30 June,2023, have been followed for the same for the period under review.

2.2 Other requlatorv comoliance:

2,3 Comoonents of financial statements:

2.4 Basis of Measurement :



3.00 Non-Current Assets:

Land & Land Development

Offrce Building

Factory Building

Plant & Machinery

Furniture Fixture & Equipment

Vehicles

4.00 lnventories:

Raw materials

Work-in-process

Finished goods

5.00 Trade and Other Receivable:

Trade Debtors

Advance

Deposit

7.00 Retained earnings:

Less: Adjustment for this Period

Deferred tax liability as on 30.06.2023

Add: Deferred tax liability for this Period

_______!!J[e 

-__-9!n9]-

'December 3'1,

2023
Taka

2,121

47

33,160

26,847

267

2,636

June 30, 2023

Taka

2,121

48

34,906

28,260

280

2,776

'December 31,

2023

Taka

June 30, 2023

Taka

267,285

28,385

32,904

218,335

22,279

27,170

328,574 267,784

11,291 6,970

Trade receivables have been stated at their nominal value, Trade receivables are accrued in the ordinary

course of business

6.00 Advance, Deposit & PrePaYment:

41,280

3,284

66,644

3,284

44,564 69,928

220,569

21,708

206,746
37 423
243,569

23,000

242,277

23,000

219,277 220,569

1,488

(101I

1 163

325

1,488______1,!91-

Opening balance

Add : Addition for this Period

6.96 Defened tax liabilities:





8.01 Defened tax liabilities:

Property, plant and equipment

excluding land and land development

Applicable rate

Deferred tax liability as on 31 December 2023

Property, plant and equiPment

Applicable rate

Deferred tax liability as on 30 June 2023

9.00 Provision for income tax:

opening balance

Add: Provision made for this Period

Less: Adjustment for this Period

62,958 56,809 6,149

22.500/o

1,384

66,269 59,657 6,6t2
22.50Y0

1,488

11,441

6,567

18,008

't8,008 1'.t,441

'1.7,749

t7,44r
23,190

11,749

Carrying

Amount
Tax Base

Taxable

Temporary
Difference

Carrying
Amount

Tax Base

Taxable

Temporary
Difference



10.00 Workers Profit Participation Fund (WPPF) & WF Payable:

Opening Balance

Add: Addition for this Period

lnterest

11.00 Unclaimed Dividend

0pening Balance

Add: Addition for this Period

Less: Paid for this Period

12.00 Net sales:

Domestic sales net of VAT

Export sales

13.00 Cost of goods sold:

Material consumed

Manufacturing Expenses

Total Manufacturing Cost

Opening Work in Process

Closing Work in Process

Cost of Production

Opening Stock of Finished Goods

Closing Stock of Finished Goods

14.00 Financial expenses:

lnterest on working capital loan

Exchange loss/(gain)

Bank charges

2,459
'1,409

2,541

2,459

3,868 5,000

2,s41

3,868

1,252

23,000

154

2,459

934

23,000

22,682

24,098 1,252

As per the Bangladesh Security and Exchange Commission(BSEC)directive BSEC/CIVRRCD/2021-386

dated January14,2021,the company transfened Tk. 154,487 to the Capital Market Stabilization

Fund(C[/SF) for the dividend remained unclaimed for more than 3 years.

Ju l'23-Dec'23

Ta ka

784,946
'16,164

Jul'22-Ded22

Taka

764,703

18,987

801,1 10 783,691

526,203

124,004

490,967

118,184

650,207

22,279

(28,385)

609,151

24,063

(15,580)

644,'101

27,170

(32,903)

617,634

29,265

(22 308)

638,368 624,591

7 240

188

18,216

64

287

17,483 18,567

Less: Paid for this Period



'15.00 Related party lransactions

a) The company carried out number of transactions with related parties as detailed

below in the normal course of business,

b)
below

c) Company has received corporate guarantee from the following companies:

16.00 16s emolovee benefits for the reportinq vear have been as follows:

a) Short term Emplovee benefits include:
-Basic Salary

-Allowance includes as house rent. Convevance & Medical
-Bonus (One month basic for each of 02 Eid festivals)
-Transoortation (Manaoement Personnel)
-Besides. the emolovees 0et a oortion of comoanv's orofit on account of WPPF

b) Post emplovment benefits:

There is no orovision for oost emolovment benefits

cl Other Lono Term Benefits:
Therii'is no pi6vsioii'for liing term benefit,

dl Termination Benefits:

Termination benefits have been oiven as oer law of the land. There is no termination

reporting period,

el Share based benefits

There no orovision for Share based benefit,

Company has issued corporate guarantee to the linanciers of its associated companies as listed

Taka in ' 000

Balance as on

3'l December

2023

Purpose

Working Capital

Purpose

Working Capital

Nature of
Transactions

Value of Transaction

CreditDebit
Name of the Company

489

65,125

1,722

65,125

1,722

Cunent Account

489

Ba a Buildin Materials Limited

Gonga Foundry Limited

Allplast Bangladesh Limited

ln favour of Tk. in Million0n behalf of
EBL

sce
615.00

380.00
RFL Plastics Limited

RFL Electronics Limited

Total 995.00

Tk. ln Millionln favour ofGuarantee received from

RFL Plastic Limited
Total

410

410.00

HSBC



17.00 pesl Balance Sheet Events- Disclosure under IAS -10: Events after Reportino Period:

Neither any'Non Adlusting Events" nor Any "Adjusting Events" took place after the reporting period,

19.00 Reconciliation of Net income or Net profit with cash flows from operating

Net Profit Before Tax 28,172 27,779

Adjustment to reconcile proflt to net cash provided by operating activitles:

Depreciation

lnventories (lncrease)/Decrease
Trade receivables (lncrease)/Decrease

Advance and deposits (lncrease)/Decrease

Trade payables lncrease/(Decrease)

Liabilities for expenses lncrease/(Decrease)

lncome tax Daid

Effect of Exchange Rate Changes on Cash and Cash Equivalents

Workers orofit oarticioation fund MPPH & WF oavable lncrease/(

3,786

20,004

1.578
987

382

(3,837)
(2.856,|

(64)

1,389

__iJ30_ __-___49J48_

3,312

(60,790)
(4,321\

27,306

(4141

13,943
(1,943)

EI

409

20.00 Earning Per Share:

Net profit attributable to the ordinary shareholders (Taka)

Weighted average number of ordinary shares outstanding (Number)
Earning per share (EPS)

22.00 Net operating cash flow per share (NOCFPS)

Net cash generated from operating activities
Number of ordinary shares outstanding durino the year

21,708

10,000

21,405

10,000

Earning per share has been calculated in accordance with BAS -33 "Earning Per Share (EPS)'

2'1.00 Net Assets Value (NAV) per share :

Net Assets (Total Assets - Total Liabilities)
Number of ordinary shares outstanding (Denominator)

319,277

2.17

10 000
31.93

304,ss1
10,000

__iat6

6,730
'10,000

____!.02_
49,148
10 000

4.91

,l8.00 
As per IAS-7 unrealized gain or los arise from changes in foreign currency exchange rate shown in separate

line in Cash flow statement

2.14



23.00 Comparative information

Comparative information has been presented in respect of the prior period in accordance with IAS-1:

Presentation of Financial Statements, for all numeric information in the financial statements and also the

nanative and descriptive information where it is relevant for understanding the cunent period's financial

statements,

Comparative figures have been reananged wherever considered necessary in order to conform to cunent

Period presentation.

24.00 Reasons for major variances of items in financial statements :

,Decrease in Net Operating Cash Flow per Share for the period under review compared to that in the

preceding period is due the fact that higher amounts ,as necessitated, have been paid to suppliers and

employees.

'lncrease in cash and bank balance due to a hug amount collected in the end, of the month December

,2023.


