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RAN6PUR FOUNDRY LIMITED

sraremenr ol Finan.iel Position{un-Audted)
As at 31 March, 2021
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ASSETS:

P.ope(y, Plant & Equ pment lwDv)

Advances, oeposlt! & PreP.Yments

Ca5h & Eank Ba a.ces

EQUITY AND LIABILITITS

Shareholdert'tquitY

Retarned Earn nss As per Proflt & Loss Account

sho( Te.m credit Facillty

L ab lities for Expenses

Provision for lncome Tax

Undaimed Dividend

IOIAT LIABILITIES

TOTAL TQUIIY ANO LIAEITITIES

TOTAT ASSETS

TIABILITIES

Non-currcnt Liabilitiet

oefered tax iab I tes
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RANGPUR FOUNORY L'MITED

Cash Flow Statemenr
For the Period 1stluly,2020to 31stMarch,2O21
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i) cash rlowi from O pera ting Activiti€s :

Colecl on irom T!inover & Other ncome
PaVme.t fo/ Cost and Expenses

Net cash flow(ured in) operatint a(tivities {Note-16&2i)
ii) Cash riow from lnveninE Activities i

Acouir r on ofF red Ass.ts
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Balance as on 30th June 2020

Dividend Paid for the year 2019-20

Net Profit for the period

Balance as on 31 March 2021

Balance as on 30th June 20'19

Dividend Paid for the year 2018-'19

Net Profit for the period

Balance as on 31 March 2020

Cha irm a n

Chief Financi a I Officer

RANGPUR FOUNDRY LIMITED
Statement Of Changes In Shareholders' Equity

Third Quarter ended 31 March'2021

177,289
(23,000)

30,422

169,236

(23,000)

27,880

Ta ka' 000

Share Capital
Retained Earnrnqs

1 2 3=(+2)

277,289
(23,000)

30,422

'100,000 284,711

100,000 269,236

(23,000)

27,880

100,000 17 4,116 27 4,116

Managing Director Director

co ny Secretary

184.711

Tota I

100,000

N\- (wit-



RANGPUR FOUNDRY LIMITED
Notes to the Financial Statements

Thlrd Ouader Un A!rdted (1st.luty 2020 to 31st lr4arch.2021)
As al and ior the period ended 3t st l\larch.2021

The background and business activities of the Company

1.1 Status of the Comoany

Rangpur Foundry Limited was incorporated in Bangradesh on 30 June lggo as a prrvate Limited company
under the Companies Act, 1913 and subsequenfly on g November 1g96 the company was converted rnto a
Public Limited company. The company wenr inio public in 1g99 and its shares are risted with the Dhaka
slock Exchange Ltd and chrttagong stock Exchange Ltd. The company's registered office s srtuared at
PRAN'RFL centre. 105 [,4iddle Badda. progoti sharani, ohaka-1212 and the factory is ]ocated at BScrc
lndustrial Estate, Kellabond, Rangpur.

'l 2 Nature of business

2.1 Statement of compliance

2

The company owns and operates an induslr ar undertaking wh ch manufacr!res and ser s cast iron products
which include tubewell and rrigation purnp includi|g spare parts thereof.
Basis of preparation of Financial Statements

The un-audited interim condensed financial statements have been prepared n accordance with the
nternational accounting standard(lAS) 34, and compliance with the requirements of the lnternational
Financial Reporting standards (IFRS) and the companies Act 1994, securties and Exchange ordrnance
1969, Securities and Exchange Rules 1987 Listing Regulations of Dhaka Stock Exchange Ltd. and
Ch ttagong Stock Exchange Ltd and other applicab e laws and regulations.

The financial statements have been prepared on a historical cost basis except for lnventory trade
receivables and contngent consideration thal have been measured at fair value The fnancial statements
provide comparative information in respect of the previous period.

These financial statements are presented in Bangladesh raka (Taka/Tk/BDT), which is both functional and
presentationa currency of the compary The amounts ln lhese financ al statements have been rounded oil
to the nearest thousand BDT (000) unless otherwise i|dtcaled. Because of ihese roundino off n some
instance the total may rot match the sum of individual ba ance.

The Financ al Slatements comp y with app rcable F nancia Reporlinq Standards as under

Title

1

2

7

B

10

12

t6

19

21

23

24

32

33

Presenlalon of F nancra Stalements Complied

Stalement of Cash F ows Comp ed

Account ng Po rc es Changes n Acco!nt ng Est mates and Errors

Eveits after lhe Report ng Perlod Conp eo

lncome Taxes Comp ed

Property Planl & Equ pmenl Cornn ed

Emp oyec Bencfls Complled

Borrowrng Costs

Related Parly Drsclosures

F nancial lnstrumef tst Presenlal on Compled

Earnrngs per Share (EPS)

tAs fnemi,is

llnvenlones lcomp el

lCompl,ed

The Effects of Changes rn Foreign Exchange Rales lCompr,ed

lCorip ed

lcomf Pd

Comphed



IFRS Title Remarks
1 F rsl-T me adopton of nlernalonal Finance Reporlng Slandard Cor.rp ed

7 Flnanc al lnstrLrmenls Discosrrre Complied

8 Opcrating Segments CompIed

I Cornp ed

D sclosLrre of nlerests i.l olher Enlilies Ccrno eC

13 Farr Value lvleasurement Cornplied

15 Revenue from Contracls wlh C!stomers Cornp ed

As requ red, Rangpur Foundry L mited also comp ies with lhe applicable prov sions of the fol ow ng maior
aws/ statLrtes:

The ncome Tax ordinance 1984:

The lncome Tax Ruies 1984:

The Value Added Tax & Supplernentary Duty Act 20121

The Value Added Tax & Supplementary Duty Rules 20'16 and

The Bangladesh Labour (Amendment)Act 2015

2.3 Components QJ financial stalements

(a

(b

(c

(d

(e

Statement ol Financial Pos tion(Un-Aud ted)

Statement of Profll or Loss and Other Comprehens ve lncome(Un Aud ted)

Statement of Changes in Equity

Slatement of Cash FIows

Notes to the F nancral Slatements

2.4 Bas s of l\4easurement

These financral statements have been prepared under the historical cost convention applying accrual basis

of accounting rn accordarce wth lnternationa tinanclal Repo(ing Standards (lFRSs)

2 5 Goinq concern

The company has adequate resources to be in operation for a foreseeable future and the direclors cont nue

lo adopt going concern basis in preparing the accounts. The current resources of the company provide

sufficient fund to meet lhe present requirements of its exisling business.

2.6 Reoortinq Period:

The flnancial report covered the period from 01 July 2020 to 31 lvarch 2021 and theses have been

prepared based on lnternational Accounting Standard(lAs) 34r' lnterim Financial Reporting and same

accountinq policies and methods of computation as were adopted for the financial statements for the yeal

ended 30 June,2021, have been followed for ihe same for the period under rev ew.

2,7 Siqnlficant Account nq Policiesr

The Company has consistently appled the fo low ng acco!nt ng polices lo all perlods p.esented in ihese financ al

Set oul below s an index ol the sign ficanl accounliog po icies

F nancial lnslrumenls

12

2 2 other reou atory comDliance



A. Current versus non-current classtfication

B Property, plant and equipment

C. Flnancial instruments

D. Share capital

E lmpa rment

F. lnventories

G Ernployee benefits

H. Provisions

l. Contingencies

J. Revenue from contracts with customers

K income tax expense

L. Foreign c!rrency transaclions

M Finance income and expenses

N. Earn ngs per share {EPS
O. Dividends

P l\,4aterlality and aggregation

R Events after the reporting perlod

S. Changes n accountinq policies and d sclosures

3.00 Property, plant and equipment

A. Cost (Less Depreciation)

0pen ng ba ance

Add Additon durng lhe year

4.00 lnventories

Raw materlals

Work-in-process

F nished goods

342121

9 233

326.829

15,298

351 360

297 333

342121

288 910

Mar 31,

2021

Taka

Jun 30,

2020

Taka

Less Accumulated depreciation

Total 54 427 53.217

b. Non.Current Assets

Land & Land Development

oflice Building

Factory Building

Plant & I\,4achinery

Fumiture Fixture & Equipment

Vehicles
j3217

Deprecaton of addtona assets s charged from the date when the assets pul into use fol cornmercia

operation

2.121

53

6.728
40.67 4

356

4 095

54,021

lllar 31,

2021

Taka

Jun 30,

2020

Taka

2,121

56

7 915

37 922

4 818

257 665

26.984

32,996

317,645 255,011

187 141

29.524

37 746



5.00 Trade and 0ther Receivable

Trade Debtors 
___ 7,883_

lrade recervables have been stated at thetr nomtnal value. trade recelvab es are accrued tn the ordtnary
course of business

6.00 Share capital

Authorized

20,000,000 Ord nary Shares ofTaka 10 each 200,000 200,000

lssued, Subscribed and Paid up

9 000,000 ordinary Shares of Taka 10 each fu y paid up in cash

1,000 000 ordinary Shares ofTaka 10 each issued as bonus shares

8.00 Deferred tax liabilities

Deferred tax labilitv as on 30.06.2020

Add: Deferred tax iabilitv for this Period

8.01 Deferred tax liabilities

l\,lar 31,

2021

Taka

Carrying
Amount

Tax Base

Taxable

Temporary
Difference

51 903 51 181 122

Carrying

Amount
Tax Base

Taxable

Temporary
Difference

51 095 50,136 9s8

90 000

10.000

90 000

10 000

100,000 100,000

177 .289

30,422

169.236

31.053

247 111

23 000

200.289

23.000

345

105

240

Jun 30,

2020

Taka

Property, plant and equipment excluding land

Appllcable rale

Deferred tax liability as on 31 March 2021

Property, plant and equipment excluding land

Applcable rate

Deferred tax liability as on 30 June 2020

7.00 Retained earnings

0pening balance

Add : Addit on for lh s Period

Less: Adiustment for th s Per od

184,711 117,289

244

\!wl

181

25.00%

____1!l_

25.00%

uo



9.00 Provision for income tax

Opening balance

Add: Provision made for this Period

Less: Advance lncome Tax

Advance against income tax detail is stated below

0pening balafce

Add Tax al solrice

Pad to laxalion aulhorly

Reconciliation of effective tax rate

94,325

95 997

84.173

87,991

=J@:=@

84.173

1A 152
73.217

10 956

10 95610 488

(336)

(s9)

87 991

4 506

3,500

65 453

5 411

17 127

Rate

95 997 87,991

40,515 41,904

Short of fiscal deprecialion over thal of accounl ng Accounts base and Tax base

0lher disallowances

Taxable Profit

ncome lax usrng lhe corporale tax (ate

Excess n tax llabil Iy for prev ous years

Delerred Tax fcome

Tola ncome Tax Expenses

25",1

10.00 Workers Profit Participation Fund (WPPF)& WF Payable

0pening Balance

Add: Addition for th s Period

lnterest

Less Paid for this Period

11.00 Net sales

Dornestic sales net of VAT

Export sales

237

1 2AA

421

1 500

41 952 43.825

(1051

10,093 10,851

2.095

2.026

4121

2,095

2,629

2,095

2,026 2,095

I months

ended Mar

31,2021

Taka

9 months
ended Mar

31,2020

Taka

1 .046 182

24115
1,070,297 1,018,372

996 450

21 922

Net Prolit Before Tax

4 724

2.629



l\,4ateral consumed

l\4anufacturiIg Expenses
Depreciat on

Total Manufacturing Cost
Open ng Work in Process

Closing Work in Process

Cost of Production
Openlng Stock of Finished Goods

Closinq Stock of F nished Goods

'13.00 Financial expenses

lnlerest on working capital loan

Exchange loss/(gain)

Bank charges

741294
136.339

7 212

659 628

129.095

6 010

844,845 794.733

29 524 27 425

(15,984)

847,385 806.174

37 746 37 583

32.997 32.849
852,135 810,908

32,890

(482)

262

32,910

64

256

32,670 33,230

'14,00 Related party transactions:
A I Related parties transactions are d!ly approved by resolution of Board of D reclors & shareho ders in
AnnualGeneral Meetrng

a) The company carried out number of transactions with related parties as deta led below

Taka in ' 000

Name of the Cornpany
Nature of

Transactions
Value of Transaction

0ebit Credit
Agricultural I\,4arkeUng Co Ltd

Gonga Foundry Limited

Banga Bqilding l\laterials Limited

Current Account

657

75,045

1.179

65i
75.045

1.119

b) Company has issued corporate quarantee to the financiers of its assoctated

Balance as

on

31 March

On behalf of ln favour of
RFLElectron cs Ltd

RFL Plastics L mited
l\.4ercanUle

EBL

106 00

415 00

Total 521.00

Tk. in Million Purpose

Work ng

Capital

c) Company has rece ved corporate guarantee from the followinq companies

ln favour of

Properly Development Llmited Bank As a 145

145.00Total

Tk. ln Million

15.00 The employee benefits for the reporting year have been as followsl

a) Short term Emolovee benefits include:
-Basic Sa ary

'Alowance ncludes as house rent, Conveyance & [,4ed ca]

-Bonus (One monlh basic for each of 02 Eid festiva s)

-Transportat on (Managemef t Personnel)
-Bes des the employees get a portion of company's profit on account of WPPF

Purpose
Working

Cao ta

12.00 Cost of goods sold

(2j384)

Guarantee received from



b) P !!r rnplsf rn!_!t blleIjlr

There is no provision for post employment benefits

c)Other Lonq Term Benefits:
There is no provision for long term beneflt

d) Terminatio n Benefits

Terminalion benefits have been g ven as per law of the land. There is no termination beneiit during the
reporting period.

e) Share based benefits

There no provis on for Share based benefit

16.00 Reconciliation of Net income or Net profit with cash flows trom operating activities.l

Net Profit Before Tax 40.515

Adjustment lo reconcile profit to nel cash provided by operaUng activities;

37,'t73

Deprec ation

lnventories (lncrease)/Decrease

Trade receivables (lncrease)/Decrease

Advance and deposits (lncrease)/Decrease

Trade payables lncrease/(Decrease)

Liabilities for expenses lncrease/(Decrease)
lncome tax pard

Effect ol Exchange Rate Changes on Cash and Cash Equiva enls

Workers profit parUcipation fund (WPPF) & WF payable ncrease/(Decrease)

18.00 Earning Per Share:

Net proflt attributable to the ordinary shareholders (Taka)

Weighted average number of ordinary shares outstanding (Number)

Earning per share (EPS)

8423

(62,634)

(1,18s)

\14119)
(2 303)

1260

(8.006)

(4e8)

6.951

3,245
(730)

(15,802)

(1,025)

(8 344)

(4,663)

(256)

(770)

15,779

69

38,676

17.00 Effect of exchange rate changes on Cash & Cash Equivalents

As per IAS'7 unrealized gain or loss arise from changes in foreign currency exchange rale shown n

separate line in Cash flow statement

Mar 31,

2021

Taka

Jun 30,

2020

Taka

30.422

10,000

27 880

10,000

304 279

Earning per share has been calculated in accordance with BAS -33 "Earning Per Share (EPS)"



'19.00 Net Assets Value {NAV) per share

NetAssels (Total Assets - Total Liabiities)
Number of ordir]ary shares outslanding (Denom nator)

20.00 Net operating cash flow per share (NOCFPS)

Net cash generated from operating activities
Nurnber of ordinary shares outstanding during lhe year

284.711

10 000

277,289

10.000

28.47 27.73

(38.676)

10 000

15.779

10 000

_1t 9II

Neither any ' Non Adjusting Events" nor Any 'Adjusting Events" took p ace after the report ng per od

22.00 !]!Earl!g4
(a) Fina!!ial,eslelE

Accounts receivable and other receivables are reviewed at each repoi(ing date to delermlne whether there

is any objective evidence of impairment Financia assets are impaired ii objectve evidence indicates lhat a
loss event has occurred after the initial recognition of the asset and that lhe oss evenl had a negative
effects on the estirnated future cash flows ofthat asset, that can be eslimated relably objectve evidence
that financia assets are impaired can include default or delinquency by a debtor, indicat ons that a debtor
or issuer will enter bankruptcy etc.

(b) Non-financial assets

An asset is impaired when its carrying amount exceeds its recoverable amount The company revlews at

each reporting date whether there is any indication that an asset may be impaired. lf any such indicaton
exists the company estimates ihe recoverable amount of the asset. The recoverable amount of an asset s

the higher of its fa r value less cosls to sell and its value in use

Carrying amount of the assets s reduced to its recoverab e arnount by recognizing an impa rment loss if

and only if the recoverable amount of the asset is less than its carrying amount. lmpairmenl oss is

recognized immediately in profit or loss, unless the asset is carried at revalued amount. Any impa rment

loss of a revalued assel shall be treated as a revaluaUon decrease.

23.00 Reason for major variances of items in financial statements:

Decrease ln Net operating Cash Flow per Share for the perod under review compared to that in lhe

preceding perlod is due lhe facl that higher amounts,as necessitated, have been paid to suppiers.

Advance Tax and emp oyees

24.00 Comoarative informatiqll

Comparative information has been presented in respect of the prlor perlod in accordance with AS 1:

Presentation of Financial Statements. for alnumeric information in the fnancia statements and also the

narrative and descriptive informaton where tis reevant for understanding the current periods linancial

stalements

21.00 Post Balance Sheet Events. Disclosure under BAS -lO: Events after Reporting period



Comparative flgures have been rearranged wherever considered necessary n order to conform to currenl

Period presentation.

25.00 General

a There is no post balance sheet event occurred atter lhe reporting date. vvhich wo! d signiicantly atfect

the llnancial position of the company as al lhe Ealance Sheet date

b Delerred Tax has been calculated Up-to March 2421

c. Tax has been provided @ 25% considering yearly tax rate as per previous years

d. Figure have been rounded off to the nearest thousand taka and rearranged. lvhere necessary lo conform

the current period presentation.




