RANGPUR FOUNDRY LTD

Ref. PRG/IRD/RFL/20220127 January 27, 2022

The Secretary

Dhaka Stock Exchange Limited
Stock Exchange Building

9/F Motijheel C/A

Dhaka-1000, Bangladesh

Subject: Half-Yearly Un-audited Financial Statements for (July-Dec, 2021) of Rangpur Foundry
Limited (RFL).

Dear Sir,

With reference to Regulation No. 17 of Dhaka Stock Exchange (Listing) Regulation, 2015, we are pleased
to forward herewith a copy of Half-Yearly Un-audited Financial Statements for the Half-Yearly Un-audited
Financial Statements for the Half-Yearly ended on 31t December, 2021 of Rangpur Foundry Ltd. This is
for your kind information and record.

Thanking you,

Yours faithfully
For Rangpur Foundry Limited

Muhammad Aminur Rahman, LL.M, FCS
Company Secretary

Enclosed: As stated above.

HEAD OFFICE: GA-105/1, MIDDLE BADDA, DHAKA-1212, BANGLADESH
Phone: +88-02222281792, +88 02-41081851-53, E-mail: rfi@prangroup.com,

PRAN-RFL GROUP web: www.rflbd.com
® Since 1981 ® FACTORY: BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR

Phone: 0521-67784, Fax: 0521-62316
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RANGPUR FOUNDRY LTD

Ref: PRG/IRD/RFL/2020127 January 27, 2022

Managing Director

Chittagong Stock Exchange Limited
CSE Building, 1080 SK Mujib Road
Agrabad, Chittagong

Subject: Half-Yearly Un-audited Financial Statements for (July-Dec, 2021) of Rangpur Foundry
Limited (RFL).

Dear Sir,

With reference to Regulation No. 17 of Dhaka Stock Exchange (Listing) Regulation, 2015, we are pleased
to forward herewith a copy of Half-Yearly Un-audited Financial Statements for the Half-Yearly Un-audited
Financial Statements for the Half-Yearly ended on 315t December, 2021 of Rangpur Foundry Ltd. This is
for your kind information and record.

Thanking you,

Yours faithfully
For Rangpur Foundry Limited

»

Muhammad Aminur Rahman, LL.M, FCS
Company Secretary

Enclosed: As stated above.

HEAD OFFICE: GA-105/1, MIDDLE BADDA, DHAKA-1212, BANGLADESH
Phone: +88-02222281792, +88 02-41081851-53, E-mail: rfi@prangroup.com,
PRAN-RFL GROUP G]]D it vt corm
® Since 1981 ® FACTORY: BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR
Phone: 0521-67784, Fax: 0521-62316

AN AT




RANGPUR FOUNDRY LTD

Ref: PRG/IRD/RFL/20220127 January 27, 2022

The Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

Plot#6/C, Agragaon, Sher-e-Bangla Nagore
Dhaka-1207, Bangladesh

Subject: Half-Yearly Un-audited Financial Statements for (July-Dec, 2021) of Rangpur Foundry
Limited (RFL).

Dear Sir,

With reference to Regulation No. 17 of Dhaka Stock Exchange (Listing) Regulation, 2015, we are pleased
to forward herewith a copy of Half-Yearly Un-audited Financial Statements for the Half-Yearly Un-audited
Financial Statements for the Half-Yearly ended on 31t December, 2021 of Rangpur Foundry Ltd. This is
for your kind information and record.

Thanking you,

Yours faithfully
For Rangpur Foundry Limited

7

Muhammad Aminur Rahman, LL.M, FCS
Company Secretary

Enclosed: As stated above.

HEAD OFFICE: GA-105/1, MIDDLE BADDA, DHAKA-1 212, BANGLADESH

Phone: +88-02222281792, +88 02-41081851-53, E-mail: fi@prangroup.com,
PRAN-RFL GROUP web: www.rflod.com
® Since 1981 ® FACTORY: BSCIC INDUSTRIAL ESTATE, KELLABAND, RANGPUR
Phone: 0521-67784, Fax: 0521-62316
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Dear Shareholders

RANGPUR FOUNDRY LIMITED
105-Middle Badda,Dhaka-1212

We forward herewith the Un-Audited Financial Statements of Rangpur Foundry Ltd for the half year ended 31 December 2021 as

per Rule 13 of the Securities & Exchange Rules, 1987.

Rathendra Nath Paul
Managing Director

RANGPUR FOUNDRY LIMITED
Half Yearly Un-Audited Results

Statement of Profit or Loss and Other Comprehensive Income
For the Period 1st July ,2021 to 31 December,2021

Taka' 000

Particulars Note |Jul'21-Dec'21| Jul'20-Dec'20| Oct'21-Dec'21 | Oct'20-Dec'20

Turnover 12.00 788,102 785,189 396,336 407,927
Cost of Goods Sold 13.00 (628,166) (625,270) (315,899) (323,791)
Gross Profit 159,936 159,919 80,437 84,136
Operating Expenses (111,026) (107,338) (57,2086) (57,980)
Administrative Expenses 26,937 25,719 14,240 13,864
Selling & Distribution Expenses 50,342 49,847 24,532 26,150
Marketing Expenses 33,747 31,772 18,434 17,966
Gross Operating Profit 48,910 52,581 23,231 26,156
Financial Expenses 14.00 (18,990) (22,299) (8,968) (11,626
Net Profit Before Income Tax & WPPF Provision 29,920 30,282 14,263 14,530
WPPF (1,425) (1,442) (679) (692)
Net Profit Before Tax 28,495 28,840 13,584 13,838

Income Tax
Provision for Income tax (6,612) (7,151) (3,134) (3,430)
Deferred tax 3 40 16 20
Net Profit After Income Tax 21,914 21,729 10,466 10,428
Earnings per Ordinary Share(EPS)- 219 217 1.05 1.04
% .L’/v:m'/;f )
Managing Director Chairman ector
Chief Financial Officer Company Secretary .




RANGPUR FOUNDRY LIMITED

Statement of Financial Position(Un-Audited)

As at 31 December 2021

5 Taka' 000
§ ecember 31,

Particulars Note 2021 June 30, 2021
ASSETS :
Non-Current Assets 48,064 52,750
Property, Plant & Equipment (WDV) 3.00 48,064 52,750
Current Assets : 428,679 379,535
Inventories 4.00 304,905 297,284
Debtors 5.00 4,378 4,599
Advances, Deposits & Prepayments 6.00 50,101 45,635
Cash & Bank Balances 69,295 32,017
TOTAL ASSETS 476,743 432,285
EQUITY AND LIABILITIES
Shareholders' Equity 290,008 291,094
Share Capital 100,000 100,000
Retained Earnings—As per Profit & Loss Account 7.00 190,008 191,094
LIABILITIES
Non-current Liabilities
Deferred tax liabilities 8.00 1 03 1 34
Current Liabilities : 186,632 141,057
Short Term Credit Facility 122,489 113,666
Trade Payable 3737 3,480
Liabilities for Expenses 12,393 3,248
Security deposit 3,161 3,161
Provision for Income Tax 9.00 17,378 10,766
WPPF 10.00 3,798 2,373
Unclaimed Dividend 11.00 23,676 4,363
TOTAL LIABILITIES 186,735 141,191
TOTAL EQUITY AND LIABILITIES 476,743 432,285
Net Asset Value 29.00 29.11
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RANGPUR FOUNDRY LIMITED
Statement of Cash Flow
For the Period 1st July ,2021 to 31 December,2021

Taka' 000

Particulars [ [ ]

July'21-Dec'21

July'20-Dec'20

i) Cash Flows from Operating Activities :

Collection from Turnover & Other Income 788,322 788,765
Payment for Cost and Expenses (733,925) (806,539)
Cash Generated from Operating Activities : 54,397 (17,774)
Interest Paid (18,752) (22,132)
Income Tax paid (3,544) (3,241)
Net cash low from/(used in)operating activities 32,101 (43,147)
ii) Cash Flow from Investing Activities :
Acquisition of Fixed Assets (9,233)
(9,233)
iii) Cash Flows from Financing Activities :

Short Term Loan 8,823 9,345

Liabilities for other Finance -
Dividend Paid (3,687) (15)
5,136 9,330
Net Cash Inflows/(Outflows) for the period(i+ii+iii) 37,238 (43,050)
Effect of Exchange Rate Changes on Cash and 40 142
Opening Cash & Bank Balances 32,017 69,381
Closing Cash & Bank Balances 69,295 26,473
[Net operating cash flow per share(NOCFPS) | I A (4.31)
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RANGPUR FOUNDRY LIMITED

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
Half Year ended 31 December 2021

Share Retained Total
Capital Earnings
1 2 3=(1+2)
Balance as on 30th June 2021 100,000 191,094 291,094
Dividend Paid for the year 2020-21 (23,000) (23,000)
Net Profit for the period - 21,914 21,914
Balance as on 31 December 2021 100,000 190,008 290,008
Balance as on 30th June 2020 100,000 177,289 277,289
Dividend Paid for the year 2019-20 (23,000) (23,000)
Net Profit for the period - 21,729 21,729
Balance as on 31 December 2020 100,000 176,018 276,018
A
e—b f‘
/ N
Managing Director Chairman Director

e | |

Chief Financial Officer Conmlpany Secretary



1.1

1.2

2.1

RANGPUR FOUNDRY LIMITED

Notes to the Financial Statements

Half Yearly Un-Audited (1st July ,2021 to 31 December,2021)
As at and for the period ended 31 December,2021

The background and business activities of the Company:

Status of the Company:

Rangpur Foundry Limited was incorporated in Bangladesh on 30 June 1980 as a Private Limited Company
under the Companies Act, 1913 and subsequently on 8 November 1996 the company was converted into a
Public Limited Company. The Company went into public in 1999 and its shares are listed with the Dhaka Stock
Exchange Ltd and Chittagong Stock Exchange Ltd. The Company's registered office is situated at PRAN-RFL
Centre, 105 Middle Badda, Progoti Sharani, Dhaka-1212 and the factory is located at BSCIC Industrial Estate,
Kellabond, Rangpur.

Nature of business:

The company owns and operates an industrial undertaking which manufactures and sells cast iron products
which include tubewell and irrigation pump including spare parts thereof.

Basis of preparation of Financial Statements:

Statement of compliance:

The financial statements have been prepared in compliance with the requirements of the International Financial
Reporting Standards (IFRS) and International Accounting Standards (IAS), the Companies Act 1994, Securities
and Exchange Ordinance 1969, Securities and Exchange Rules 1987, Listing Regulations of Dhaka Stock
Exchange Ltd. and Chittagong Stock Exchange Ltd. and other applicable laws and regulations.

* The Accounting & Financial Reporting Standards that are applicable for the financial
statements of the company, include the following

IAS 1: Presentation of Financial Statements

|AS 2: Inventories

IAS 7: Statement of Cash Flows

IAS 8: Accounting Policies, Changes in accounting Estimates and Errors
IAS 10: Events after the Reporting Period

|AS 12: Income Taxes

IAS 16: Property, Plant and Equipment

IAS 19: Employee Benefits

IAS 21: The Effects of Changes in Foreign Exchange Rates

IAS 23: Borrowing Costs



2.2

2.3

2.4

2.5

2.6

IAS 24: Related Party Disclosures

IAS 32: Financial Instruments: Presentation

IAS 33: Eamnings per Share

IFRS 7: Financial Instruments: Disclosures

IFRS 8: Operating Segments

IFRS 9: Financial Instruments

IFRS 13: Fair Value Measurement

IFRS 15: Revenue from Contracts with Customers

Other regulatory compliance:

As required, Rangpur Foundry Limited also complies with the applicable provisions of the following major laws/
statutes:

The Income Tax Ordinance 1984;

The Income Tax Rules 1984;

The Value Added Tax Act 2012;

The Value Added Tax Rules 2012 and

The Bangladesh Labour (Amendment) Act 2015.

Components of financial statements:

a)  Statement of Financial Position(Un-Audited)

b)  Statement of Profit or Loss and Other Comprehensive Income(Un-Audited)
c)  Statement of Changes in Equity

d)  Statement of Cash Flows

e) Notes to the Financial Statements

Basis of Measurement :

These financial statements have been prepared under the historical cost convention applying accrual basis of
accounting in accordance with International Financial Reporting Standards (IFRSs).

Going concern:
The company has adequate resources to be in operation for a foreseeable future and the directors continue to

adopt going concern basis in preparing the accounts. The current resources of the company provide sufficient
fund to meet the present requirements of its existing business.

Reporting Period:
The financial report covered the period from 01 July 2021 to 31 December 2021 and theses have been

prepared based on International Accounting Standard(IAS) 34" Interim Financial Reporting' and same
accounting policies and methods of computation as were adopted for the financial statements for the year
ended 30 June,2021, have been followed for the same for the period under review.




3.00 Non-Current Assets:

Land & Land Development
Office Building

Factory Building

Plant & Machinery

Furniture Fixture & Equipment
Vehicles

4.00 Inventories:

Raw materials
Work-in-process
Finished goods

5.00 Trade and Other Receivable:

6.00

7.00

8.00

Trade Debtors

‘December 31,
2021 June 30, 2021
Taka Taka
2,121 219
52 53
6,768 7,124
35,325 39,250
329 347
3,469 3,855
48,064 52,750
‘December 31,
2021 June 30, 2021
Taka Taka
264,516 234,535
18,885 29,779
21,504 32,970
304,905 297,284
4,378 4,599

Trade receivables have been stated at their nominal value. Trade receivables are accrued in the ordinary

course of business
Advance, Deposit & Prepayment:
Advance

Deposit

Retained earnings:

Opening balance
Add : Addition for this Period

Less: Adjustment for this Period

Deferred tax liabilities:

Deferred tax liability as on 30.06.2021
Add: Deferred tax liability for this Period

46,817 42,351
3,284 3,284
50,101 45,635
191,094 177,289
21,914 36,805
213,008 214,094
23,000 23,000
190,008 191,094
134 239
(31) (105)

103 134




8.01 Deferred tax liabilities:

9.00

9.01

Property, plant and equipment
excluding land and land development

Applicable rate

Carrying

Taxable Temporary

Deferred tax liability as on 31 December 2021

Property, plant and equipment
Applicable rate

Deferred tax liability as on 30 June 2021

Provision for income tax:

Opening balance
Add: Provision made for this Period

Less: Adjustment for this Period

Current Tax

Provision for the year

Reconciliation of effective tax rate

Net Profit Before Tax

Non-deductible expenses
Taxable Profit

Income tax using the corporate tax rate
Excess Provision

Deferred Tax Income

Total Income Tax Expenses

T
Amount ax Baso Difference
45,943 45,486 457
22.50%
103
Carrying Tl Taxable Temporary
Amount Difference
[ 50628 50,031] 597 |
22.50%
134
10,766 10,956
6,612 10,766
17,378 21,722
- 10,956
17,378 10,766
6,612 10,766
6,612 10,766
Rate
28,495 47 466
891 1,962
29,386 49,428
22.50% 6,612 11121
- 355
(32) (105)
22.50% 6,580 11,016




10.00 Workers Profit Participation Fund (WPPF) & WF Payable:

Opening Balance
Add: Addition for this Period
Interest

Less: Paid for this Period

11.00 Unclaimed Dividend

Opening Balance
Add: Addition for this Period
Less: Paid for this Period

2,373 2,095
1,425 2,313
3,798 4,468

- 2,095
3,798 2,373
4,363 4,037
23,000 23,000
3,687 22,674
23,676 4,363

As per the Bangladesh Security and Exchange Commission(BSEC)directive BSEC/CMRRCD/2021-386 dated
January14,2021 the company transferred Tk. 3,686,571 to the Capital Market Stabilization Fund(CMSF) for the

dividend remained unclaimed for more than 3 years.

11.01 Period to June,2017

2017-18
2018-19
2019-20
2020-21

12.00 Net sales:

13.00

Domestic sales net of VAT
Export sales

Cost of goods sold:

Material consumed

Manufacturing Expenses

Total Manufacturing Cost
Opening Work in Process

Closing Work in Process

Cost of Production

Opening Stock of Finished Goods
Closing Stock of Finished Goods

14.00 Financial expenses:

3,687

176 176

154 154

346 346

23,000 -
23,676 4,363
Jul'21-Dec'21 Jul'20-Dec'20
Taka Taka

768,916 765,274
19,186 19,915
788,102 785,189
492 543 490,484
113,262 107,904
605,805 598,388
29,779 29,524
(18,885) (19,310)
616,699 608,602
32,970 37,746
(21,503) (21,078)
628,166 625,270




